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Tne average rate of interest which, during the next quarter of a 
century, may be expected to prevail throughout the United States, 
for money loaned on varying securities, is a question of no little im- 
portance to every business man, government financier, or corporation 
—banks, railroad and insurance companies especially—contemplating 
money engagements in which the future enters as an essential ele- 
ment, inasmuch as the condition of ail business, at all times and 
places, hinges upon the price or worth of capital, or its representa- 
tive, money, as much as upon any other one contingency. Having 
recently given some thought to the question as above stated, and 
thinking that the facts and conclusions arrived at may be worthy of 
the attention of your readers and the public, I herewith submit the 
same for consideration. 


W rihews on politico-economic science are generally agreed that 
the principles which govern and determine the rate of interest—or, 
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according to the common acceptation of the term, the price at which 
money can be hired—are, in the main, three: First, the productive- 
ness of labor in the community where it is employed ; second, the 
supply and demand of capital; third, the safety or hazard of the 
capital when loaned; and to these Mr. Amasa WALKER, a recog- 
nized authority on these politico-economic subjects, adds a fourth, 
viz.: the soundness of the currency. 

If these assumptions are correct it is obvious that the answer to 
the question as to the future rate of interest in the United States 
must be sought in the application of the principles, as above stated, 
to the material and social condition of the country; and with this 
view it is proposed to ask attention to such an application somewhat 
in detail : 


1. Productiveness of Labor in the Community. 


Capital, or its representative, money—which commands all other 
forms of capital—is essential to labor in the work of production. In 
fact, the productive power of labor could be carried but a very little 
way without capital; and, therefore, in every civilized community 
the two work together, or in partnership, and divide the profits 
from such conjoined effort between them. The standard according 
to which such division takes place is a varying one; but it is clear 
that the greater the profits accruing to labor the greater will be 
the amount which it can afford to pay to capital for its use, and gen- 
erally the greater the amount of capital which it will both desire and 
be able to use. Now, in the United States the productiveness of 
labor, or the result of the industry of the people, is greater than in 
any other country, and consequently capital here obtains its largest 
reward or rate of interest; while in other countries, like France, 
Germany, and Belgium, w here the returns of labor are small, interest 
is always comparatively low. 

Thus the agriculturist of Europe who borrows at five per cent. is 
well content if the products of his land and labor afford him a liv- 
ing and sufficient besides to make good waste and pay the hire of 
his capital; but in the United States, on the contrary, the agricul- 
turist who pays ten or, as is sometimes the case, twenty per cent. for 
his capital, not unfrequently pays off all his indebtedness with the 
proceeds of a single crop, leaving the land and its improvements to 
represent the profit resulting from his labor and the use of capital 
borrowed at what may seem an excessive, but which in reality proves 
to be a comparatively cheap, rate of interest. The question of mo- 
ment under this head, then, is, how long will the natural resources of 
the country continue to so abundantly supplement the industry of 
the people as to make it an object for them to offer large induce- 
ments for the loan and use of capital ? 


That many of these natural resources will ultimately become im- 
paired or exhausted cannot be doubted; but that any which now 
materially contribute to the wealth and prosperity of the country 
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are likely to be so affected within the next quarter or half century 
does not seem at all probable. Thus, of the land available for the 
profitable growth of cotton, not three per cent. has ever at any one 
time been put under actual cultivation. Of coal, the most available 
source of motive power, the deposits of the United States greatly ex- 
ceed the aggregate of those of all other countries, and, at the same 
time, are more convenient for working, and of greater average value 
in quality. Our deposits of the metals can scarcely be said to have 
been as yet explored. Our area of unoccupied fertile land, free to all 
actual settlers, is yet in excess of a thousand millions of acres, while 
the varieties of climate, soil, and crops, are such as to insure the Uni- 
ted States from what in all other countries is ever a source of anx- 
iety, viz.,a deficiency of food. So long, moreover, as fertile land 
can be had for mere occupation, or can be purchased by the acre 
for less than a day’s wages, pauper labor, although much talked of, 
can neither exist in the United States nor in any other country un- 
der similar conditions, except through the ignorance or inertness of 
the masses—two qualities not characteristic of Americans-—and for 
the simple reason that the possession and cultivation of fertile land 
are always capable of giving to its owner a generous support; and 
when less than this is afforded by other employments, the tendency, 
through obvious self-interests, will be to abandon the latter and em- 
brace the former. 


It seems certain, then, that under the above and other conditions, 
the industry of the United States must, as a whole, continue for a 
long time to be more productive than that of the older civilized and 
more fully occupied countries of Europe; that wages cannot here 
fall below a comparatively high standard, and that labor can continue 
to afford to pay liberally for the use of capital. So far, therefore, as 
the resources of the country are concerned, the evidence is complete 
that there can be no limitation within the next quarter of a century 
upon the present demand for capital, or of the opportunity to use it 
under such conditions as will warrant the continued payment of at 
least the present average rate of interest. 


2. Supply and Demand. 


Let us next consider the application of the second principle to 
the material and social condition of the country. 


With its immense natural resources and powers of production, the 
United States, from the first settlement of its territory by civilized 
man, has never been able to obtain from its own population a supply 
of capital adequate to its desires or necessities, but has drawn largely 
upon the accumulation of other and older countries—the amount 
thus drawn within the last ten years alone from Europe, having been 
at least $1,200,000,000. But, notwithstanding this immense amount 
superadded to whatever during the same period may have resulted 
from the excess of domestic production over domestic consumption, 
the supply of active capital in the United States has never been equal 
to the demand, and no loans have been effected since 1860 tor any 
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considerable amount on time, by any corporation or individual in 
the United States, for less than six per cent.; or by any State, or by 
the national government, for a lower rate, unless accompanied by 
some advant we—such as exemption from taxation, payment of in- 
terest in gold, etc.—equivalent to from one to two per cent. addi- 
tional; while, in fact, the majority of the loans made during the time 
indicated have averaged nearer seven and eight rather than six per 
cent. We have also shown that the opportunity to use capital ad- 
vantageously in the United States is certain to be fully as great 
during the next twenty-five years, at least, as it has been at any time 
heretofore ; and it is in the nature of a self-evident proposition that 
when opportunity is presented for such uses the desire to have with 
a view to use will not be wanting. The question, therefore, that 
next presents itself for consideration is, From whence and on what 
terms is our future desired supply of capital to be obtained ? 


Taking it for granted that the home supply, however much it 
may be increased through increased industry, frugality and wise leg- 
islation, will not prove sufficient for our necessities in the immediate 
future, as it certainly has not in the past, the only other source to 
look to must be the accumulations of Europe. But the accumula- 
tions of Europe are not unlimited, and have been drawn upon to such 
an extent within the last ten years that a permanent rise in the 
European rate of interest for time-loans is univ ersally conceded, if, 
indeed, it has not already taken place. As some indication of the 
demands recently made upon the loanable capital of Europe, it may 
be stated that the aggregate of the loans known to have been nego- 
tiated in Europe during the year 1870 was in excess of $1,100,000,000, 
of which considerably more than one half was for reproductive and 
useful purposes, and the balance on account of war or military ex- 
penditures, while for the present year the requirements of France 
for the payment of indemnity, and of France and Germany alike for 
the replacement of expital wasted or destroyed by war, will inde- 
pendently necessitate the raising of sums equal to the aggregate of 
the loans of all Europe for any former equal period. We have, 
therefore, in these fiets, a guarantee, as it were, that the supply of 
capital from Europe for new investments is not, for the immediate 
future, to be increased, or the rate of interest to be in any degree 
diminished ; and if these inferences are correct, then the prevailing 
rate of interest in the United States for money loaned is certainly 
not likely to be any less for the next twenty-five years than it has 
been during the last quarter of a century. 

But, apart from what may be termed inferences and speculations, 
we have a very sure test of what is to be the minimum rate of inter- 
est in the United States for the period named, from observing the 
rate at which loans have been recently negotiated in Europe for a 
corresponding time, on what may be considered the best security. 
Previous to the Franco-German war no nation, in Europe or else- 
where, could borrow in any foreign market at a less rate than five 
per cent. We use the term “ foreign market,” since the only nations 
in Europe (Great Britain, Belgium, and France) which, within the 
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last few years, have borrowed at a lower rate, have borrowed within 
their own markets and of their own people. But of these, Belgium 
has comparatively no debt: Great Britain is the monetary center 
and reservoir of the whole world; while France, whatever she has 
been, is certainly for a long period to come to be financially pros- 
trate. Aguin, since 1861, the United States has not been able to 
sell any portion of its funded debt bearing six per cent. gold interest 
in European markets, on terms as favorable as par in gold. In 1860, 
Prussia was able to dispose of a 5 percent. loan ata premium. After 
the Austrian and Danish wars, which brought to her large accessions 
of territory, material resources, and population, she could no longer 
borrow at 5 per cent. at par, but sold her bonds at a discount of 4 
per cent. To-day, the 5 per cent. scrip of the North German Con- 
federation, after the most successful war (7. ¢., with France) upon 
record, is quoted upon the London Stock Exchange (85 paid in) at 
87 @ 87}. The “French National Defence” 6 per cent. loan com- 
mands in the same market but 86 @ 87; and before the war it is 
known that the city of Paris paid indirectly for the money borrowed 
for municipal improvements, as high a rate as 7 per cent. The 
European price of the Russian 5 per cent. loan of 1870 is 843; of the 
Spanish 5 per cents., secured by a mortgage on the celebrated quick- 
silver mines of New Almaden, in addition to the faith of the govern- 
ment, 76 @ 77; of Portuguese 3 per cents., of 1869, 32 @ 33; of 
Italian 6 per cents , secured by a p!edge of the State revenues from 
tobacco, 872; Japanese 9 per cents., 89; Chilean 6’s of 1867, 98; 
Massachusetts sterling 5’s, interest and principal payable in London, 
93 @ 95; Louisiana 6's, 61 @ 83. 

It will thus be seen that the average rates of interest in the 
European markets on the best government loans, extending over a 
period of from twenty to thirty years, approximate six per cent. 
On the other hand, the rate for loans of the best character negotiated 
by corporations or private associations, in the same market, ranges 
somewhat higher. Thus Russian railway 5 per cent. mortgage 
bonds, for which the faith of the government and the earnings of 
the road are pledged, and which are a favorable investment through- 
out the whole of Central Europe, sell for about 85 @ 86; Egyptian 
7 per cent. railway mortgages, 99 @ 100; Panama 7 per cent. general 
mortgage, due in 1897, 93; Illinois and Missouri first mortgage 
Bridge bonds (sterling), 87; Michigan Central first mortgage sink- 
ing fund 8 per cents., 85, and Pennsylvania railroad 6 per cent. gen- 
eral mortgage (sterling, due 1910), 91. Furthermore, the London 
Economist, the best European authority on this subject, estimates 
that the average rate of interest on a majority of the foreign or co- 
lonial stocks, now owned in Great Britain, is equal to from 6 to 7 
per cent. as a minimum, and places the amount of them at a not less 
figure than $2,850,000,000. 

So much, then, for the present rate of interest in Europe; while 
for the future the indications are certainly not of a character to war- 
rant the expectation of any lower rate, but rather lead to a contrary 
and opposite conclusion. ‘Thus the tendency and spirit of the age 
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are more and more towards the undertaking of industrial enterprises 
of such magnitude and character as require the capital of the world 
for their support and execution; such, for example, as the Pacific 
Railroad, Suez Canal, Mont Cenis Tunnel, and the numberless rail- 
ways in Eastern Europe, Western America, and even India and 
Western Asia; and contemporaneously with these unprecedented 
demands for the loan of capital, the extension and use of railroads, 
steamships, and the telegraph, have broken down the barriers of na- 
tionalities, and, by bringing people geographically remote into Close 
commercial correspondence and connection, have made, as it were, 
the whole world one, and caused capital, freed from restraint, to tend 
to a common rate of interest, as water freed from confinement always 
tends to a common level. And, in addition to all this dewand—the 
result of legitimate industry and progress—the requirement for 
money by the nations of Europe for military purposes promises to 
be as large, if not larger, in the immediate future, as it has been in 
the recent past. The condition of Germany, flushed with victory 
and conscious of almost irresistible strength, and of France, sullen 
and panting for revenge, is a perpetual menace against peace, and, as 
already shown by the action of Great Britain, invites to larger mili- 
tary preparations and consequent greater expenditures. 


So far, then, as the financial condition of Europe operates in de- 
termining the rate of interest on money loaned to or in the United 


States, there is not the first particle of evidence to show that any 
lower rates than those now prevailing can for the immediate future 
be reasonably anticipated. 


Coming next to our own country, we find that the new national 
five per cent. loan has thus far been taken mainly by the banks, act- 
ing obviously under the motive of thereby averting future legislation 
hostile to themselves, and has not proved in any degree attractive to 
the general public, although the exemption of the loan from all local 
taxation is nominally or really equivalent to an additional one, two 
or three per cent. interest, all of which unmistakably indicates that, 
in the opinion of our own capitalists, money is not to be commanded 
in the immediate future on time, and on the very best of security, for 
any less rate of interest than six or seven per cent., with higher rates 
for borrowers offering less favorable conditions in respect to security. 

There is also another circumstance, which has not heretofore been 
discussed publicly and specifically, which has for years past tended 
to raise the rate of interest in the leading financial centers of the 
United States, and which, for years to come, will continue to operate 
in the same manner, and that is, the insufficiency of original capital 
on which industrial enterprises are organized and started in this 
country. This is particularly the case with corporations engaged in 
manutacturing, many of which have often their whole paid-up capi- 
tal, and not untrequently something additional, invested in perma- 
nent fixtures, land, buildings, or machinery, leaving nothing for 
contingencies in business and as a basis for active operations. The 
consequence is, that when times are dull and sales slack, or when a 
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decline in the prices of goods or of raw material renders it expedient 
that stocks should be carried or purchased, these companies are forced 
into the market for money at almost any price; and, through the 
advantage thereby taken of their necessities by brokers and money- 
lenders, the rate of interest generally is forced up spasmodically, 
kept higher than it otherwise would be, and everywhere rendered 
unstable. And for all this there will be no efficient remedy until 
legislation ceases to encourage industrial growth on any other than 
a sure and natural foundation. 


3. Safety and Risk of Capital when Loaned. 


No matter how great may be the resources of a country, or how 
thrifty and prosperous its people, any disregard of law or of the ob- 
ligations of contracts, or any taint upon the administration of justice, 
whether committed with the sanction of the whole or any portion of 
the community, is certain to be paid for by such people or country 
in an increased rate of interest upon the capital which they may de- 
sire to borrow. And, however disagreeable it may be, it is never- 
theless true, that the reputation of the United States, either in the 
past or present, has not been and is not now in all respects what it 
should be. How repudiation in the past has affected the supply of 
capital in the United States from abroad is too well known to require 
restatement ; but it should be clearly understood that the present 
repudiation by the States of Iowa and Minnesota of certain liabili- 
ties, the irregularities in the payment of the interest by certain South- 
ern States on their bonds or the bonds of railways possessing State 
guarantees—all continue even yet to affect the credit of the whole 
country, and, consequently, to enhance the average rate of interest. 
And this is an influence also the removal of which is not to be effected 
right speedily. 

4, Mr. Amasa WaLkKeEn’s assertion that the uniformity and gen- 
eral average of the rate of interest in any country depend further 
upon the soundness of the currency made use of in such country in 
etfecting exchanges, finds indubit: ible support in the following facts: 
First. That the fluctuations in the rates of interest in the United 
States since 1832 have been more frequent and excessive than in any 
European countries in respect to which data are accessible, the aver- 
age rate of interest in the cities of Boston, New York, Philadelphia, 
Cincinnati, St. Louis, and Chicago, as computed from the record of 
public transactions, from 1844 to 1858, having been approximately 
10°5 per cent. Second. That in none of the leading commercial 
States of Europe has the mixed currency used during the same period 
been so deficient as that of the United States. Third. That the price 
of no other commodity in the United States during the same time 
offered for sale or to hire has in time of peace exhibited any such 
variations as the price of money. 


The reason of this last, according to Mr. WALKER, is, that com- 


modities are not wanted to pay notes; but in order to respond to 
pecuniary engagements, money is and must be had, cost what it 
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may. “Under currency, therefore,” continues Mr. WALKER, “in 
which credit is the principal element, the fluctuations in interest are 

in proportion to the extent of that element ; because a mixed cur- 
rency, whenever there is any panic or distress, withdraws from circu- 
lation proportioned to its weakness or rant of value. Hence the 
frightful revulsions of the past, and we may doubtless expect that 
these will increase in force and frequency in the future, since the 
mixed currency system, once almost exclusively confined to England, 
France, and the United States, is being extended throughout the 
commercial world. The risks of credit will, therefore, be greater, 
and the average rate of interest will, so far as risk is concerned, be 
advanced.” 

I have thus briefly presented the evidence which seems to me 
available for the formation of an opinion respecting the average rate 
of interest that may be expected to prevail throughout the United 
States under various conditions of security for the next quarter of a 
century. My own conclusion, from a somewhat careful investigation 
of the subject, is that, although capital in the United States during 
that period may be expected to increase greatly, the opportunity and 
desire alike for the investment and use of such’ capital will be more 
than correspondingly augmented through the increase of population, 
and the development of the natural resourees of the country, and 
that in other respects circumstances do not favor any immediate 
reduction of the rates of interest. 

The civilization of the United States, furthermore, in contradis- 
tinction to that which prevails in other parts of the world, is a civili- 
zation of rapid growth and foreed development. That which in 
other and older countries has required centuries to accomplish—such 
as the improvement and ornamentation of towns, the construction of 
roads, harbors, elaborate public buildings and parks ; the providing 
of water-supplies and systems of drainage, the incurring and the 
paying of great debts—we expect to make ‘the work of years. And 
while such a condition of things prevails the demand for capital will 
always tend to be in excess of supply, and industries made highly 
productive by force of circumstance can afford and will pay for its 
use most liberally. I am well aware that in a country where the “ so- 
cietary circulation,” to use a modern expression, is active, money as 
an instrument for effecting exchanges, or capital as an instrument of 
production, produces its results more rapidly than in countries where 
the social movement is more sluggish, and that this increase of 
rapidity of use is equivalent to an increase of supply. 

But taking all this into consideration, I think one would hazard 
little in predicting that during the next twenty-five years, without 
such a condition of general disturbance and revolution in Europe as 
would endanger the safety of investments in that country, the average 
rate of interest for the United States as a whole will not be less than 
seven per cent. If the national or State government are able to 
borrow for less in their own markets, it will be because of the offer 
of compensating advantages for the reduction, either in the way of 
security, exemption from taxation, or facility of conversion. 
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Raley, R. F., 41 S. 3d st 

Randolph, K. D, 


Richards, Samuel A., 33 8. 3d st 


The Philadelphia Stock Exchange. 
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Ritchie, Arthur, 2184 Walnut st 
Ritchie, Samuel, 218} Walnut st 
Robins, Edward, 146 8. 3d st 


| Robinson, Charles A., 138 8. 3d st 
| Robinson, Daniel M., 138 S. 3d st 


Robinson, Edward J., 227 Lodge st 


| Robinson, Horace P., 138 8. 3d st 
| Schultz, Martin, 44S. 3d st 


Seal, Lewis, 134 S. 3d st 


| Seaver, Joseph H., 35 8. 3d st 
| Singerly, Joseph M., 129 S. 3d st 
| Slaymaker, Samuel E., 


Smith, D. C. Wharton, S. 3d, cor. Carter 


| Smith, Huston, 305 Harmony st 
| Starr, Edward, 227 Dock st 


Sterrett, W. J., = 
Stevenson, George, 46 S. 3d st. 
Stevenson, Wm. H., 223 Dock st 


| St. John, H. H., 
| Subers, Horace J, .. 


Swift, Edwin, 314 Walnut st 


Taylor, L. H., Jr., 223 Dock st 


| Tevis, Edwin L., 48 S. 3d st 


Tevis, Wm. H, 11 Merchants’ Exchange 
Thomas, John J., 312 Walnut st 
Thomas, S. Harvey, 312 Walnut st 


| Tingley, Clement, Jr, .. .. «. 
| Trewendt. Theo. W., 412 Walnut st 


Trotter, Joseph H., 322 Walnut st 
Watmough, John G., 127 S. 3d st 


| Webster, Lafayette L., 39 8S. 3d st 
| Whelen, Edward S., 309 Walnut st 


Whelen, James N., 399 Walnut st 
Whelen, Townsend, 309 Walnut st 


| Whelen, W. Nevins, 309 Walnut st 
| Wildman, J. K., 26S. 
| Wilkins, Jos. R., Jr., 42 S. 3d st 

| Wiltbank, H. H., 305 Walnut st 

| Wise, Henry W., 2185 Walnut st 

| Wister, Francis, 218} Walnut st 

| Work, Samuel, 121 8. 3d st 

| Yerkes, Charles T., Jr., 20 S. 3d st 


3d st 


ith st 
3d st 
Young, James B., 44 8. 3d st 


Yerkes, J. P., 1323 N. 
NS 


| Young, Louis J., 1418 S. Penn Sq. 


OFFICERS AND MEMBERS OF THE PHILADELPHIA BOARD OF 
BROKERS, APRIL, 1871. 


President—Uenry G. Gowen. 


Secretary and Treasurer—Thomas Hale. 


Vice-President—J. Hillborn Jones. 
Clerk—John Horn, Jr. 


Trustees—Benj. P. Hutchinson, Thomas A. Biddle, James Hopkins. 
Standing Committee—Benj. P. Hutchinson, Jos. C. Harris, Thomas A. Biddle, 
Henry L. Gaw, Camille D’Iuvilliers, Townsend Whelen, Abraham Barker, Geo. S. Fox. 





Works on Gems, Coins, Medals, cdc. 
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WORKS ON GEMS, COINS 
&e. 


, MEDALS, 


3ILLING (A). The Science of Gems, Jewels, Coins, and Medals, 
Ancient and Modern, 1 handsome vol. 8vo, full of fine photographic 
illustrations. Extra cloth, gilt sides and edges, $15.75. 

Tue Brirtsu Foreign and Colonial Trade-Marks Directory, to 
which is added an International Guide, and an Appendix of General 
Commercial Information; with Translations into French, German, 
Spanish, Italian, Portuguese, Dutch, Swedish, Russian, Chinese, ete. 
Imperial 4to, $5.00. 

Esmanvet (Harry). Diamonds and Precious Stones ; their His- 
tory, Value, and Distinguishing Characteristics. With simple tests 
for their identification. Second and cheaper edition. With a new 
table of the present value of Diamonds. 1 vol. quarto, large paper, 
antique morocco, $25, or 1 vol. 12mo, $4. 

Doyne (W.). Tokens issued in the Seventeenth Century in 
England, Wales, and Ireland, by Corporations, Merchants, Trades- 
men, etc. With 42 plates. 1 large vol. 8vo, $12.50. 

Dacrytiorneca Smithiana. Gemmarum ectypa, et A. F. Gorii 
enarrationes complectens. 2 vols. folio, full of engravings of gems, 
fine copy, in full russia extra, very rare, 1767, $20. 

Humpnrey’s Coin Collector’s Manual; a Popular Introduction 
to the Study of Coins, Ancient and Modern; numerous highly-finished 
engravings on wood and steel. 2 vols. 12mo, $5. 

Kine (C. W.). The Natural History of Precious Stones, and of 
the Precious Metals. 1 vol. small 8vo, cloth, $5.25. 

Kine (C. W.). The Natural History of Gems or Decorative 
Stones. 1 vol. small 8vo, cloth, $5.25. 

Kine (C. W.). Antique Gems; their Origin, Uses, and Value 
as Interpreters of Ancient History, and as Illustrative of Ancient 
Art. With Hints to Gem Collectors. 1 handsome vol. 8vo, finely 
illustrated, full polished calf, $16. Or, in cloth, $10.50. 

Kine (C. W.). Hand-Book of Engraved Gems. With numerous 
illustrations. 1 handsome vol. small 8vo, vellum, cloth, $6. 

Kine (C. W.). Natural History, Ancient and Modern, of Precious 
Stones and Gems, and of the Precious Metals. With numerous IIlus- 
trations. 1 handsome vol. royal 8vo, $10.50. 

Martix & Trusver. The Current Gold and Silver Coins of all 
Countries; their Weight and fineness, and their Intrinsic Value in 
English Money. With Fac-similes of the Coins. 1 very large vol. 
8vo, extra cloth, $25. 
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Mappen (F. W.). History of Jewish Coinage, and of Money in 
the Old and New Testaments. 1 vol. 4to, large paper, half morocco, 
$31.50. 

Pixxerron (J.). Essay on Coins and Medals, especially those 
of Greece, Rome, and britain. 2 vols. 8vo, calf, very scarce, $6.50. 

Seay (H. N.). Treatise on Coins, Currency, and Banking. 2 
large vols. 8vo, $9. 

Sxowpen (J. R.). Manual of Coins of the United States. 
Quarto, $10 


Mineralogy, Metallurgy, and Mining. 


Barnsrince (W.). Treatise on the Law of Mines and Minerals. 
Third edition. 1 vol. large 8vo, $15. 

BaverMann (IL). Treatise on the Met allurgy of Iron, contain- 
ing Outlines of the History of Iron Manuf: wture, “Methods of Assay 
and An: alysis of Iron Ore, Process of Manufacture of Iron and Steel, 
1 vol. small 8yo, 1868, 86. 

Bristow (HI. W.). Glossary of Mineralogy. 1 vol. 12mo, $3. 

Buper (J.). Practical Miner’s Guide. Together with a col- 
lection of Essential Tables, Rules, and Hlustrations applicable to 
Mining Business. 1 vol. 8vo, cloth, third edition, enlarged, $6. 

Crooke’s & Rouria’s Practical Treatise on Metallurgy, elabo- 

rated after the last German edition of Kerl’s Metallurgy for use in 
Great Britain and the English Colonies. 2 vols. 8vo, 1868. (Pre- 
paring.) 

Hart (T. M.). The Mineralogist’s Directory; or, a Guide to 
the Principal Mineral Localities in the United Kingdom of Great 
Britain and Ireland. 1 vol. small 8vo, $3. 

Hunt (R.). Mineral Statistics of the United Kingdom of Great 
Britain and Ireland, for the year 1866. Large 8vo, paper, $1. 

Jevons (W.8.). The Coal Question, Second edition, revised, 
8vo0, $5.25. 

Jarvis (W. P.). The Mineral Resources of Central Italy. In- 
cluding Geological, Historical, and Commercial Netices of the 
Mines and Marble Quarries ; with a Supplement, containing an ac- 
count of the Mineral Springs, accompanied by the most reliable 
analysis. 1 vol. 8vo, paper, $2.50. 

Jones (W.). The Treasures of the Earth; or, Mines, Minerals, 
and Metals. With original illustrations, 12imo, $1.75. 

Lamporn (Dr. R. HL.) The Metallurgy of Silver and Lead. 
vol. 12mo, limp cloth, $1 

Lamborn (Dr. R. IL). The Metallurgy of Copper. 1 vol. 
12mo, limp cloth, $1 

Lawrence (P. IL). Lithology; or, Classification of Rocks, 
with their English, French, and German Names, and the most im- 
portant Minerals, 4to, paper covers, $2.50. 
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Mrinxinc. The Last Thirty Years in a Mining District; or, 
Seotching and the Candle versus Lamp and Trades-Unions. 1 vol. 
small 8vo, $1.75. 

Makrins (G. If.). Manual of Metallurgy, more particularly of 
the Precious Metals, including the Methods of Assaying them, 1 
vol. crown 8yvo, $6. 

Mrrcue tt (J.). Manual of Practical Assaying, for the Use of 

Metallurgists, Captains of Mines, and Assayers in general; with 
copious Tables for ase ertaining in Assays of Gold and Silver the 
Precise Amount in Ounces, Pennyweights, and Grains of Noble 
Metal contained in One Ton of Ore from a given quantity. Second 
edition, revised and enlarged, 1854, 580 pp., with 360 woodcuts, 
8vo, $10.50. 

Purtutrs (J. A.). The Mining and Metallurgy of Gold and Sil- 
ver. 1 large vol. royal 8vo, numerous engravings, $15.75. 

Puitirrs (W.). Elementary Introduction to Mineralogy, revised 
and enlarged by Brooke & Miller. 1 thick vol. small 8vo, $5. 

Tue Meratuurey of Lead, Silver, Gold, Platinum, Tin, Nickel, 
Cobalt, Antimony, Bismuth, Arsenic, and other Met tals, by John 
Perey, M. ., F. RS. With illustr: ations, 8vo. Also, a new and 
revised edition of vol. 1 of Percy’s Metallurgy. (In preparation.) 


Ramsay (A.). Rudiments of tien ‘alogy; a Concise View of 
the General Properties of Minerals. 12mo, 1868, $1.50. 

Rickarp (W.). Miner’s Manual of Aslteeethe and Surveying. 
With a Compendium of Mensuration; also a Course of Mine Sur- 
veying, together with Leveling and Surveying. 1 vol. 8vo, $5.25. 

Rocers (A.). The Law Relating to Mines, Minerals, and 
Quarries in Great Britain and Ireland, with a Summary of the Laws 
of Foreign States. 1 vol. 8vo, $15. 

Suytu (W. W.). Treatise on Coal and Coal Mining. 12mo. 
$3.75 

Trait (G, W.). An Elementary Treatise on Quartz and Opal, 
including their varieties. With a Notice of the we Foreign 
and British Localities in which they occur. 1 vol., $2. 

Ure’s Dictionary of Arts, Manufactures, and ew, containing 
a Clear Exposition “of their Principles and Practice. Edited by 
Robert Hunt, Fh. S. ete. Sixth edition, carefully rewritten and 

reatly enlarged. 3 large vols. thick 8vo, with nearly 2 2,000 wood 
engravings. Very enpulet te the American reprint, ‘$47.25, or, in 
half russia extra, $56. 

Warp (II. G.). Mexico in 1827. 2 vols. 8vo, (the fullest work 
on the Mines of Mexico), and a folio Atlas of Engravings, beautiful 
copy, uncut, half red morocco, very scarce, $21. 

Witkie (G.). The Manufacture of Iron in Great Britain; with 
Remarks on the Employment of Capital in Iron-Works and Col- 
lieries. 1 vol. 8vo, $5. 
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The Commercial Laws of the States. 


XXXII. VERMONT. 


Capital, Montpelier. Arca, 10,212 square miles, or 6,535,680 acres. 
Population (1860), 315,098. 


Tus State was settled at Brattleboro in 1724, by emigrants from 
the provinces of Massachusetts and Connecticut, under grants frum 
New Hampshire. It was claimed by both New Hampshire and 
New York, and was for a time under the government of the latter, 
but at a convention held at Westminster, January 16, 1777, it was 
declared a free and independent State. It was admitted into the 
Union in 1791. 


Movement oF THE PorputaTION DEcENNIALLY. 


Census ——Abeolute Population. — Propor. to Pop. te 
Years. White. Fr.Col. Slave. Total. Pop.of U.S. sq.m. 
85,144.... 255.... 17.... 85,416 4 8.36 
153,908 a ae ee 15.12 
oe SIGOES..... T5O.000 .- 217,713 3. 21.82 
234,846.... 918.... . 235,764.... 2.45..... 23.08 
ys iy § ree. ere 280,652.... 2.18..... 27.48 
ye ee ae -- 291,948.... 1. 28.59 

813,402.... 718.... - 314,120.... 1.3 

semuenwaee ccoee S14000.... 700.... . 315,098.... 


Prttdd 


Crops or Vermont, 1868. 


Bushels. Acres, Value of Crop. 

1,672,000 3,405 $2,160,000 

j 1,613,000 

201,060 

3,041,000 

131,000 

‘ 161,000 

Potatoes 35 2,880,000 


BIOY,, TONG so 6000 cerrcecece -cc0es 1010000 14,645,000 
Srocr, 1869. 


Number. Average. Total Value. 

Horses........ sain ae . $91.78 $4,562,000 
j 42.47 6,272,000 

9,316.000 

2,225,000 


Cottection Laws or VerMont.— WHEN A Destor MAY BE IMPRISONED. 
—In no case can a debtor’s body be arrested and imprisoned un- 
less the creditor files with the authority issuing the writ, an affi- 
davit, stating that the debtor is about to abscond or remove from 
the State, and that he has secreted goods, chattels, or moneys to 
the amount of twenty dollars, or sufficient to pay the debt, and 
then the creditor is entitled to a capias against the body. After 
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being arrested, the debtor may notify the creditor, and appear 
before the authority issuing the writ at once, and try the ques- 
tion as to whether he was about to abscond. If he have no money 
or other property, he is discharged. If, upon such trial, the credi- 
tor fails to prove such an intention on the part of the debtor, the 
latter is entitled to a discharge from the arrest. 


Or rue ArracHMeNtT AND Trustee Process.—A writ of attach- 
ment may issue upon any debt, and the defendant’s property can 
be attached to secure the debt. If it is perishable, either party 
may apply to the officer to sell the same, to save it from perish- 
ing or being consumed by keeping. All the property of the debtor 
is subject to attachment, whether in goods or chattels or lands. 
Debts, dues, and demands can be attached, except such as are ex- 
empted by statute. When debts or dues are taken, it must be by a 
trustee process, calling on the person owing the debtor, or holding 
his funds, to disclose in Court how he is indebted, ete. But trustee 
process can, in no case, issue when the demand is less than ten dol- 
lars, or when the amount in the hands of the trustees is less than 
that amount. 


Or rE Courts anp Surts TuErer.—There are two County Courts 
in each county in every year, and they have jurisdiction of all de- 
mands that are over two hundred dollars, or that come up by 
appeal from a Justice of the Peace, and of all actions of book 
account where the debit side of the plaintiff’s book exceeds two 
hundred dollars whatever the balance may be due. All writs may 
run into and be served in any county in the State; and if served 
in a county other than the one where they are made returnable, 
they must be served at least twelve days before the Court day ; 
and if a Justice’s writ, not morc than six days before the Court day. 
If served in the county where they are made returnable, a Jus- 
tice’s writ may be made returnable in six days from the time of 
service, 

When property is taken on a writ, the written consent of the 
parties will authorize the officer to proceed and sell the same on 
the writ. Unless there is a defence, the plaintiff is entitled to 
judgment and execution on the return day of the writ before a Jus- 
tice, and can sell property on his execution in fourteen days. If 
real estate is taken, it is appraised to the creditor, and his execu- 
tion levied thereon. 

The debtor then has six months from the day of the levy to 
redeem the said real estate; and if after that time, or failure to 
do so, he must surrender the possession thereof to the creditor. 
Execution runs sixty days in all cases. Executions from the Su- 
preme Court run sixty days only. 

Where a defendant is willing that his creditor should have a 
judgment, and makes no defence, money on demands less than 
one hundred dollars may usually be collected in from three to 
four months; on demands over one hundred dollars, it will ordi- 
narily require six months; and should the debtor resist, he can 
delay collections about a year, and make large bills of costs. 
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Justices of the Peace have civil jurisdiction of all debts, dues, 
demands, less than two hundred dollars, and their judgments aro 
final to the amount of ten dollars; and can only be stayed by a writ 
of auctita querela, which is used to relieve a party who has not had 
his day in Court. 

An appeal lies from the Justice to the County Court, where the 
sum in demand exceeds ten dollars. 

A Justice may take a confession of judgment for any sum the 
parties may agree upon, and issue execution therefor. 


Or Property Exempt rrom Execution.—The following articles are 
exempt from attachment and execution: wearing apparel, household 
furniture, bedding, tools of trade, military arms and equipments ; 
one cow, ten sheep, and the product thereof; swine, and the meat 
of one swine; forage for the keep of one cow and ten sheep through 
the winter ; ten cords of firewood ; ten bushels of grain ; twenty 
bushels of potatoes ; three swarms of bees, hives, and honey ; two 
hundred pounds of sugar; Bibles and school-books used in the 
family ; grave-stones, lettered ; oue yoke of oxen or one pair horses 
used in team-work. The homestead of every housekeeper or head 
of a family, residing in the State, is exempt to the value of five 
hundred dollars, consisting of a dwelling-house and out-buildings, 
occupied as a homestead, and also the product of said homestead. 

The homestead is to be valued and ascertained by appraisers, 
and set out by the sheriff. All other of the property is exempt by 
law, unless leased out by the debtor to the sheriff or creditor. 


Or tHe Limitation or Actions.—All actions of assumpsit on 
notes not witnessed, or seitled accounts for goods sold and de- 
livered, money had and received, on book accounts, and other 
simple contract debts, and actions on the case, are to be com- 
menced and prosecuted within six years after the cause of action 
accrues. 

Action on notes, attested by a subscribing witness, shall be 
brought within fourteen years after the cause of action accrues. 
Actions on judgments, bonds, and covenants, are to be brought in 
eight years after the cause of action accrues. The effect of our 
statute upon non-resident creditors, unless beyond seas, is the same 
as upon resident creditors. 


Rieuts or Marrirp Womey.—All of the wife’s property, of every 
description, and whether in possession or in action, is exempted 
from the husband’s debts ; and if he absconds, she may, by petition, 
take and sell property as a single woman. 


Interest and Usury.—Six per cent. is the rate of interest fixed 
by law, and if a greater sum is taken, the excess can be recovereu 
back. All contracts made in Vermont stand on the same basis; but 
contracts made abroad will carry the interest allowed by the law of 
the place where they ure made. 

Factors or consignees are governed by the same laws as other 
dealers, and it is not material whether the consignee resides abroad 
or not. There is not any statute upon the subject in Vermont. 
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Trves AND Praces or Hotprna County Covurts.— 


Addison county, 1st Tuesday in June and 2d Tuesday in December; Rut- 
land county, 2d Tuesday in March and September; Bennington county, 1st 
Tuesday in June and December; Windham county, 2d Tuesday in April and 
September ; Windsor county, 4th Monday in May and 1st ‘luesday in Decem- 
ber ; Orange county, 8d Tuesday in June and December; Washington county, 
2d Tuesday in March and September ; Chittenden county, Ist Monday in April 
and 4th Tuesday in September; Franklin county, 2d Monday in April and Sep- 
tember ; Grand Isle county, last Tuesday in February and August ; Lamoile 
county, ‘4th Tuesday in May and 1st Tuesday in December; Caledonia county, 
1st T nesday in June and December ; Orleans county, last Tuesday in February 
and 1st Tuesday in October; Essex county, 3d Tuesday in September and 2d 
Tuesday in March. : 


Execution OF DEEDS AND OTHER INSTRUMENTS FOR VERMONT.— 
(Certificate of Acknowledgment by Husband and Wife.) 


State of New York, } 

City and County y of New York, ss.: At the said city, on this 
—— day of ———, in the year one thousand eight hundred and 

-, the above named ———— ———,, and ———— —_—., wife 
of the said ——— ——, personally appeared before me, the 
undersigned ———— ————, a Commissioner, resident in the city 
of New York, duly commissioned and qualified by the executive 
authority, and under the laws of the State of Vermont, to take the 
acknowledgment of deeds, ete., to be used or recorded therein, and 


severally acknowledged the foregoing (or within) instrument, by 
them signed and sealed, to be their free act and deed. In wit- 
ness, ete. 


(Proof by Subscribing Witness.) 


. 


State of New York, ; 

City and County of New York, ss. : Be it remembered, that on 
this day of ———-, in the year one thousand eight hundred 
and —, before me, the under ‘signed —_— ——, a Commis- 
sioner, resident in the city of New York, duly commissioned and 
qui llified by the executive authority, and under the laws of the 
State of Vermont, to take the acknowledgment of deeds, ete., to be 
used or recorded therein, personally appeared before me 

, one of the subscribing witnesses to the foregoing deed, and 
made oath that he saw ———- ———, the grantor, sign, seal, and 
deliver the same for the purposes therein mentioned ; and that he, 
the said ———— ————,, and ———- — , the other subscribing 
witness, in the presence of the grantor and of each other, then and 
there severally subscribed their names to the said deed as witnesses 
of the signing, sealing, and delivery thereof by the said grantor. 
In witness, ete. 


Seat.—Wrrvesses.—Deeds for Vermont must be executed under 
seal of wafer or wax (an ink scroll will not answer), in presence of 
two subscribing witnesses. No conveyance of land is valid without 
being executed in accordance with the requirement. If executed 
under power of attorney, the power of attorney must be executed 
with formality, and recorded. 
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Instructions AND Forms For Taxtnec Deposirions For VERMONT.— 
The following is an act of the Legislature of Vermont as to deposi- 
tions : 


Section 1. Any person wishing hereafter to take the deposition 
of a witness out of Court shall either cause personal notice to be 
given by the magistrate taking such deposition to the adverse 
party, or a citation, signed by a Justice, to be served on the adverse 
party, or on the attorney of the adverse party, in case the adverse 
party reside without this State, in the same manner as a writ of 
summons, which notice or citation shall state the time and place of 
taking such deposition, the names of the deponents, the Court be- 
fore which the testimony is to be used, the time and place of holding 
the same, and the names of the parties to the action, and shall be 
given or served so that the party may have a reasonable time to 
appear and be present at the taking of such deposition. 

Sec. 2. No deposition hereafter taken, without notice being given 
as provided in the preceding section, shall be read as evidence in 
any Court in this State. 

Depositions may be taken in all civil cases where deponent re- 
sides more than thirty miles from place of trial, or when deponent is 
about to leave the State, not to return before trial, or if by sickness 
and bodily infirmity rendered unable to attend Court, and the par- 
ticular cause must be stated in certificate of the magistrate taking 
the deposition. 

(Caption.) 

I, , of the city, county, and State of New York, of 
lawful age, being duly sworn, do depose, testify, and say. (Here 
follows the testimony.) 

(Certificate.) 
State of New York, 
New York County, ss.: At , in the county of : 
this day of , A.D. 18—, personally appeared 
—, and made oath that the foregoing deposition, by him sub- 
scribed, contains the whole truth, and nothing but the truth. 

Before me, : 

Commissioner for Vermont, in New York. 


The above deposition is taken at the request of , 
to be used in a cause to be heard and tried before the Court, 
next to be holden at , within and for the county of ; 
and State of Vermont, on the Tuesday of ———,, A. D. 18—, 
in which cause is plaintiff, and — is 
defendant. 

The deponent living more than thirty miles from the place of 
trial, and without the State of Vermont, to wit, at ,is the 
cause of taking this deposition ; and the adverse party, living more 
than thirty miles from the place of caption, was notified, and did 
(or not) attend. 

Certified by 


’ 
Commissioner for Vermont, in New York. 
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The deposition, being sealed up by the authority taking the 
same, must be by him subscribed as follows : 
“The within deposition of was taken and sealed 
up by me, 7 
** Commissioner, etc.” 


An Act relating to the Tyme of Payment of Bills of Exchange, Drafts, 
Checks, and Notes. Approved November 6, 1850. Took effect Janu- 
ary 1, 1851. Section 1. The provisions of the first section of the 
seventy-third chapter of the Revised Statutes shall not extend to 
any contract made after this act shall take effect, payable at sight. 


See. 2. The following days, to wit, the first day of January, 
commonly called New Year’s day; the fourth day of July; the 
twenty-fifth day of December, commonly called Christmas; and 
any day appointed or recommended by the Governor of this State, 
or by the President of the United States, as a day of fast or thanks- 
giving, shall for all purposes whatsoever, in regard to the present- 
ing for acceptance or payment, and to the protesting and giving 
notice of the dishonor of bills of exchange, drafts, checks, and pro- 
missory-notes, made after this act shall take effect, be treated and 
considered as is the first day of the week, commonly called Sunday. 


Sec. 3. Whenever any bill or note or other contract not subject 


to grace, made after this act shall take effect, shall fall due on 
either of the days designated by the second section of this act, the 
same shall for every purpose be taken and considered as due on 
the first day next following, which shall not be Sunday, or one of 
the days designated as aforesaid. 
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VIRGINIA. 


Capital, Richmond. Area, 38,352 square miles. 
Population (1860), 1,596,318, 


Virarn1a was settled at Jamestown in 1607 by the English. It 
was one of the original thirteen States, framed a State constitution 
July 5, 1776, and ratified the United States Constitution June 25, 
1788. An ordinance of secession was passed April 17, 1861, and 
delegates were appointed to the congress of the southern con- 
federacy. 

A convention assembled at Wheeling in May, 1861, and organ- 
ized a loyal government, and the new State of West Virginia was 
formed. (See West Virginia.) 

Governor Pierpont, who had been elected in 1862, instituted a 
loyal State government at Alexandria in 1863. A legislature, and 
other officers, were also elected. The legislature called a convention, 
which met February 13, 1864, and abolished slavery. Jurisdiction 
was exercised by this government in only a few counties. A pro- 
visional governor was appointed by the President after the close of 
the war, or May 9, 1865. 

By the act of Congress assuming the government of the ten 
Southern States, Virginia constituted the 1st Military District, to 
which General J. M. Schofield was assigned. He provided for an 
election which was held October 22, 1868, and resulted in a majority 
for a convention, which met in Richmond December 34d, and 
adjourned on the 20th to January 2, 1868. This convention 
adopted a constitution April 7th, but it was not submitted to the 
people, and the State has not yet (Jan. 1, 1869) been admitted to 
representation in Congress. 


Movement oF THE PoputaTiOoN DEcENNIALLY. 


Census -_— Absolute Population. a Propor. to ‘Pop. to 
Years. White, Fr. Col. Slave. Total. Pop. of U.S. sq. m. 


1790.... 422,115.... 12,766.... 293,427.... 9.04.... 12.19 
1800.... 514,280.... 20,124.... 345,.796.... 880,2 5 14.34 
1810.... 551,534.... 30,570 ... 392,518.... 974,622...... 13.46.... 15.89 
1820 603,087.... 37,139.... 425,153.... 1,065,379...... 11.05.... 17.36 
1830.... 694.300.... 47,348.... 469,757.... 1,211, 9.43.... 19.78 
1840.... 740,958.... 49,852.... 448,987.... 1,239.78 26. ... 20.21 
1850.... 894,800.... 54,838.... 472,528.... 1,421.6 13.... 238.17 
1860.... 1,047,411.... 58,042.... 490,865.... .08.... 26.02 
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PopvunaTion oF Principat Cities anv Towns. 


Cities and Towns. 1790. 1810. 1830. 1840. 1850. 1860. 
Richmond ooo 9,785.... 16,060.... 20,158.... 27,570.... 87.910 
Petersburg 2,828.... 5,668.... 8,822.... 11,136.... 14,010 ... 18.266 
2,959.... 9,183.... 9,814.... 10,920.... 14,326.... 15,611 
Wheeling — «sce 914.... 5221.... %,885.... 11,485.... 14088 
Alexandria 4,028.... 7,227.... 8,263.... 8,459.... 8734.... 12.653 
Portsmouth..... 1,702.... — .... 2,006.... 6,477.... 8122 9 502 
Lynchburg...... — .... — .... 4,626.... 6,395 8,071 ... 6.853 
Fredericksburg.. sues Mbbescs GOleccs B8%8..:. AO8..... Sem 


Winchester..... 1,997.... 2,516.... 3,401.... 3,454.... 3.857.... 4,091 
Staunton....... — «+. 1,805.... 1,726.... 2,008.... 2,608.... 4,024 


Crops or Vinarni, 1868. 


Bushels. Value of Crop. 
y $15,176,000 
13,136,000 
896,000 
4,682,000 


a 


7 


Buckwheat....... acetals 
Potatoes ...... seeceoue 


Tobacco, 108 .......++++ 93,600,000 7,956,000 
Hay, tons.....ccccccese 226,000 185,2 2,958,000 


Live Stock, 1869. 


No. Average Value. Total Value. 
$15,184,000 
3,146,000 
5,870,000 
8,031,000 
. 1,422,000 
To sewscdcenaee 25 , 4,052,000 


Cottection Laws or Virern1a.—Or THE Courts AND THEIR JURIS- 
picTion.-—There is in every county a County Court held once a 
month. Four of these Courts are called Quarterly Courts, and two 
of the latter are Grand Jury Courts, and the other two are Courts 
for the trial of all common law and chancery proceedings. 

In the last two Courts juries are empannelled, and questions of 
fact tried. All the other of the County Courts are open to hear and 
entertain motions, and make orders in Chancery proceedings, grant 
letters of administration, ete., and prosecute misdemeanors, At 
the monthly County Courts (except quarterly) appeals from Justices’ 
decisions can be heard ; but when a sum is over $20, and the case 
is removed on the application of the defendant (not on appeal) 
from the Justices’ to the County Court, such can only be tried at a 
Quarterly Court (by jury.) ; ; 

In each county in the State there are two Circuit Courts in the 
year, at intervals of six months. This Court is held by one Judge, 
who is also Judge of the District Court. The jurisdiction of the 
Circuit Courts is the same as that of the County Courts, and 
appeals from the latter are taken up to the former. 

The Cirenit and Quarterly Courts have jurisdiction where the 
demand is $20 and upwards. If one of several defendants only 
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lives in the county where the suit is brought, the writ will run into 
any other county in the State, to bring in the other defendants. 


Or Surrs anp THE Time Required to Ostarin JupGment.—Return 
days are thirty days previous to each term, and process must be 
served, to obtain judgment, at least two full days before the term 
of Court. Suits regulated on the common law side of the Courts 
are made returnable to the rule days, of which there is one every 
month. When the writ is returned the plaintiff files his declaration, 
or statement of his cause of action, and then at the next succeed- 
ing rule day the defendant must appear and plead. The issue can, 
at the same time, be made up, and a judgment may be taken at the 
Court which sits in the month the plea is made. Thus in two 
months a judgment may be had, if the suit is brought thus early 
before the sitting of the Court. But if brought four months 
before the sitting of the Court, it cannot be had before that time 
arrives ; and there are only two of the County Courts in a year, at 
which judgments in common law proceedings can be had. 

The proceedings referred to as at common law, are thus desig- 
nated to distinguish them from Chancery proceedings. 


Or tHe Execution.—After judgment is rendered, an execution 
against the debtor can be issued at once by the Clerk, returnable in 
not less than thirty, nor more than ninety days. The debtor has the 
right to give a delivery bond with sufficient security. If this bond is 
forfeited, which is almost always the case, then before the next Court, 
ten days before it sits, notice is given to the obligors in the delivery 
bond, that the creditor will move for judgment at the Court. Judg- 
ment is rendered and exccution is issued against the obligors, 
returnable in sixty days, and endorsed “ No security to be taken.” 
On this the money comes at the end of the sixty days. 

If execution is in the hands of the sheriff, and no property is 
found upon which to levy, and it is ascertained that another has 
money, bonds, or other property in his hands belonging to or for 
the use of the debtor, it can be suggested to the Clerk of the Court 
that the lien is good on such money, ete., and on this suggestion 
filed by the plaintiff, the party holding money, and the debtor, will 
be summoned by a subpeena to appear before the Court, and there 
to state on oath what and how much was in his hands at the time of 
service of the subpoena belonging to the judgment debtor. 

And again, if a debtor has effects secreted, or money about his 
person, the creditor, if he have judgment and execution, may 
summon the debtor to appear before a Commissioner, and having 
filed, at the time of the issue of the subpoena, interrogatories before 
said Commissioner, the said judgment debtor must answer the same; 
and if he refuses or fails to do so, he can be attached, and if he 
persists in refusing, he can be imprisoned. 


Or Property Exempt rrom Execution.—There are in this State 
no general exemption laws; but there is a law allowing to poor 
debtors one bed, one cow, five barrels of corn, etc., if they be heads 
of families. To avail themselves of the benefit of this act, they 
must make affidavit that they have surrendered all their estate, and 
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pray the exemption. This affidavit is presented by the debtor to 
the officer proceeding to sell, and small articles are allowed him if 
he be the head of a family. 


Or Arracumen'rs.—Non-resident debtors having property within 
the State, may be proceeded against by attachment ; and where 
there are several defendants, some of whom reside in the State and 
others out of it, the plaintiff may have a writ of attachment against 
the property of those who are non-residents. 

The proceeding must be founded upon an affidavit setting 
forth that there is a present cause of action therefor, that the 
defendant or one of the defendants is not a resident of the State, 
and that affiant’s belief is that defendant has estates or debts due 
to him. Bond, with sufficient sureties, must be given before the 
attached property can be seized and sold. 

In the case of resident defendants, attachments may issue upon 
affidavit setting forth the justice of the plaintiff’s claim, and also 
the affiant believes that the defendant is removing or intends to 
remove his estate, or property, or a material part of such estate, or 
the procee ls thereof, out of the State, so that process of execution 
ona judgment in said suit, when it is obtained, would be unavailing. 
A like bond is necessary, as in the preceding case. 

Justices of the Peace can issue attachments in the case of resi- 
dent defendants, when the amount brings the case within their 
jurisdiction (for which see head “Jurisdiction of Justices”). Bond 
must be given. 

The defendant, in any of the foregoing cases, may release his 
property, upon giving bond, with ample security, with condition 
to abide the judgment or decree of the Court in the case. 

A bill in chancery may be filed against any party for which an 
attachment might be sued out of the Clerk’s oflice if the claim 
were recoverable at law, upon affidavit according to the nature of 
the case ; and filing said affidavit with his bill, he may require the 
Clerk to endorse on the subpoena an order to the officer to whom 
it is directed, to attach the specified property named in such 
affidavit, and the estate of the defendant against whom the claim 


is, or in the hands of, or the debts due or to become due by the 
other defendants. 


JURISDICTION or Justices.—Justices of the Peace have jurisdiction 
on all sums of money up to fifty dollars, exclusive of interest; when 
the demand, without interest, exceeds twenty dollars, the defend- 
ant can, before the case is heard by the Justice, ask him to return 
it to the County Court, which is done accordingly, and the case 
tried by jury. Appeals on all sums over ten dollars may be taken 
from judgment of Justices within thirty days from the date of the 
judgment, which appeal is to the County Court, and is heard de 
novo at the monthly terms, or at the quarterly terms, by giving 
notice to the debtor ten days previous to the sitting of the Court. 
On a judgment rendered by a Justice, execution is issued by him, 
returnable to the County Court in thirty days. 


Or tHe Rieuts or Marriep Women.—In this State a married 
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woman can only hold separate estate, free and clear of the debts 
of her husband, through the intervention of a trustee. There is no 
statute enabliug her to take and hold separate estate in her own 
name. If she engage in trade, the common law rule applies, and 
her separate estate is liable for her debts, and may be subjected to 
the payment of them by and through the decree of a Court of 
Chancery. 

Or tHe Sratute or Lyrrations.—Owing to the existence of the 
stay law, which is extended by Gen. Stoneman’s order till January 
Ist, 1870, the statute does not run at present. 

On notes and contracts not under seal, five years is the period 
during which suit must be brought. After that the debt is barred. 
On bonds and contracts under seal, the statute applies in twenty 
years, and then only presumptively. In both cases the presumption 
may be rebutted by testimony proving non-payment, or reasons for 
non-payment. 

Executors and administrators are compelled, by statute, to plead 
the statute of limitations on all sums evidenced as simple con- 
tract debts after five years; bonds and specialties after twenty 
years, and store accounts after two years. 

The statute of limitations does not run against a creditor if his 
debtor has left the State; nor will it run if the creditor proves the 
debtor to be insolvent ; nor in cases where the debt or obligation 
was contracted out of the State, and the debtor has moved into the 
State, provided the creditor is a non-resident. 


Or Interest anv Usury.—The legal rate of interest in this 
State is six per cent. per annum. But parties may make contract 
up to twelve per cent. per annum. Contracts made here by 
non-resident creditors, touching interest, are regulated by the 
laws of the State. Contracts made abroad by non-resident cred- 
itors, touching matters, will be enforced here in accordance with 
the laws of the State or country where made. This is a prin- 
ciple recognized by the common law, and is of almost universal 
application. 

All contracts and assurances, made directly or indirectly, for 
the loan or forbearance of money or other thing, at a greater rate 
than twelve per cent. per annum, are void by statute. 

Factors and consignees are governed in their business transac- 
tions by the general principles of commercial law. There are no 
special statutes in this State in regard to them, except those taxing 
their business. 


Corporations.—Stockholders in corporations are not liable, in 
this State, for its debts. 


Arrest.—There is noimprisonment for debt in this State, except 
in tlhe case wherein a plaintiff in a suit shall show by affidavit, to 
the satisfaction of the Court of Justice, that he has cause of 
action, and that there is probable cause to believe the defendant is 
about to leave the State. The deferdant may be discharged on 
giving bond and security that he will answer to such interrogatories 
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as may be filed within four months after judgment, decree or order, 
and make the required conveyance or delivery, or perform and 
satisfy such judgment, decree or order. 


Execution or Drrps anp oTHER InstrUMENTS FoR Virernta.—Ac- 
KNOWLEDGMENTS AND Privy Examrnation.—The code of Virginia 
declares as follows : 

The following writings may be acknowledged before, and privy 
examinations of femes covert taken by Commissioners in other 
States, namely: Powers of attorney and deeds of emancipation. 
Contracts for erecting or repairing any building, or the appurte- 
nances of any building in a city or town. Contracts in respect to 
real estate, or goods and chattels, in consideration of marriage, or 
made for thc conveyance or sale of real estate, or a term therein of 
more than five years. Deeds conveying real estate, or a term 
therein of more than five years ; deeds of gift or deeds of trust, 
or mortgage conveying real estate, or goods and chattels. 


Cerriricate oF ACKNOWLEDGMENT BY SinGLe Prrson.—When a 
husband and his wife have signed a writing, purporting to convey 
or transfer any estate, real or personal, she may appear before a 
Commissioner appointed within the United States by the Governor 
of Virginia, and such Commissioner may examine her privily and 
apart from her husband, and having such writing fully explained to 
her, if she acknowledged the same to be her act, and declare that 
she had executed it willingly, and does not wish to retract it, he 
shall certify the same on or annexed to the said writing, to the fol- 
lowing effect, that is to say : 

(Certificate of Private Examination of Married Woman.) 
State of New York, } 

City and Co ‘ounty of New York, to wit: t I, ——- ——,, a 
Commissioner appointed by the Governor of the State of Virginia, 
for the said State of New York, do certify that ————- ——_—, the wife 
of —_—— ————, whose name is signed to the writing above (or 
hereto annexed) bearing date on the day of ———, personally 
appeared before me in the county aforesaid, and being examined by 
me privily and apart from her husband, and having the writing 
aforesaid fully explained to her, she, the said ———— ———— acknow- 
ledged the said writing to be her act, and declared that she had 
executed the same, and does not wish to retract it. 

Given under my hand and official seal, this day of —-—, 
18—. 

[ SEAL. ] 


Aetna Senet 
Commissioner for Virginia, in New York. 


Srat.—Wrirnesses.— Deeds for Virginia must be executed under 
seal (or scroll) in presence of one subscribing witness, or of three 
witnesses, when required to be proved. 


Proor sy Susscrirne Wirness.—Deeds for Virginia must be 
acknowledged, unless proved by three witnesses, and as no form of 
proof is prescribed by law, Commissioners should in all cases 
require the grantor’s personal acknowledgment. 
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Instructions AND Forms ror Taxina Deposrrions For VirGiInta.— 
(Caption.) 
* State of New York, City of New York, 

Commissioner’s Office, I, ———_ ———__,, 2 Com- 
missioner of the State of Virginia for the State of New York, do 
certify that on the —— day of ———-, at my office, between the 
hours of ———— A. M.and ——— P.M. of said day, ———- ——— 
and ——_— ————,, witnesses on behalf of —__— ———,, in a suit 
depending in the Circuit Court of ———— county, in the State of 
Virginia, came before me, and the said ———- ——— having been 
first duly sworn, deposeth and saith as follows :” (Here state what 
the witness says, and then state any questions asked him by either 
party, and his answers thereto.) 

“ Question by plaintiff,” (or his attorney.) 

* Answer.” 

“Question by defendant,” (or his attorney.) 

** Answer.” 

* And further this deponent saith not.” 

(Signed) 
(Certificate.) 

“ Which examination being completed, I now send and certify the 
same unto the said Circuit Court of the county of ———, in the 
State of Virginia. 

‘In testimony whereof, I hereunto subscribe my name, and affix 
my seal of office, on the day of ———, 18—,, at the place and 
between the hours specified. 

[OFFICIAL SEAL. | <__. ___, 

** Commissioner for Virginia, in New York.” 

The depositions are then to be enclosed, and the envelope 
sealed and directed as follows: ‘To the Clerk of the Circuit Court 
of ———-, Richmond, Virginia.” 

Circurr Superior Courrs of Law anp Cuancery.—WueEn Terms 
Commence.—By the Alexandria Constitution the State of Virginia 
is divided into the following sixteen judicial circuits, whereof the 
persons named have been appointed the Judges respectively. The 
time of commencement of terms is as follows : 


First Circuit.—Princess Anne county, May 25 and September 22; Norfolk 
city, June 1 and November 15; Norfolk county, March 1 and September 1; 
Isle of Wight county, May 16 and October 18; Southampton county, May 2 and 
November 7; Greensville county, April 28 and November 2; Surry county, 
May 10 and October 25; Sussex county, April 24 and October 29; Nansemond 
county, April 18 and October 12. 

Second Cireuit—Mecklenburg county, April 6 and September 7 ; Brunswick 
county, March 25 and October 10 ; Dinwiddie county, March 18 and October 3 ; 
Nottoway county, March 1 and September; Amelia county, April 25 and 
October 20; Lunenburg county, March 7 and September 25 ; Powhatan county, 
May 2 and October 27; Chesterfield county, May 7 and November 2; Prince 
George county, May 17 and November 12; Petersburg county, May 22 and 
November 16. 

Third Cireuit—Cumberland county, March 5 and August; Buckingham 
county, April 5 and September; Appomattox county, April 21 and September ; 
Campbell county, May 18 and October; Prince Edward county, March 15 and 
August ; Charlotte county, March 25 and August ; Halifax county, May 1 and 
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October ; Lynchburg county, June 3 and November; Danville county, March 
22 and August. 

Fourth Cireuit.—Henry county, April 1 and September; Patrick county, 
April 12 and September; Bedford county, April 25 and September ; Franklin 
county, May 15 and October; Pittsylvania county, May 28 and October; Dan- 
ville county, March 22 and August. 

Fifth Cireuit—Northampton county, 3d Monday in April and September ; 
Accomack county, 1st Monday in May and 1st day of November. 

Sixth Cireuit.—Elizabeth city, March 15 and September; Warwick county, 
March 21 and September; York county, March 26 and September ; Gloucester 
county, April 13 and October; Middlesex county, April 1 and October; Mathews 
county, April 6 and October ; Henrico county, April 25 and October; New Kent 
county, May 19 and November; Charles City county, May 18 and November; 
James city and Williamsburg, May 25 and November. 

Seventh Circuit.—For civil cases, 1st Monday in February, May, July and 
November. Criminal cases, tried monthly by Hursting’s Court. 

Highth Cireuit—Caroline county, March. 1 and September 18; Hanover 
county, March 10 and September 26; King George county, March 23 and Sep- 
tember 12; Westmoreland county, March 28 and October 18; Richmond county, 
April 3 and October 23 ; Northumberland county, April 9 and October 28 ; Lancas- 
ter county, April 15 and November 2; Essex county, April 25 and November 12 ; 
King and Queen county, May 2 and November 19; King William county, May 
13 and November 25; Spottsylvania county, May 20 and October 6. 

Ninth Circuit—Stafford county, 4th Monday in March and September; 
Prinde William county, 24 Monday in May and October; Alexandria county, 
ist Monday in February, 3d Monday in May, 38d Monday in August, and 2d 
Monday in November; Fairfax county, 1st Monday in June and November; 
Loudoun county, 4th Monday in April and 3d Monday in October; Fauquier 
county, Tuesday after 1st Monday in April and September; Rappahannock 
county, 3d Monday in March, Ist Monday in October. 

Tenth Circuit.—Culpeper county, 1st Monday in June and November; 
Madison county, Ist Monday in March and August; Greene county, 3d Monday 
in June and November; Nelson county, April 27 and September; Albemarle 
county, 2d Monday in May and October ; Louisa county, April 20 and September ; 
Goochland county, April 1 and September; Fluvannacounty, April 10 and Sep- 
tember; Amherst county, March 22 and August. 

Eleventh Circuit—Rockbridge county, April 12 and September 12; Bath 
county, May 15 and October 15; Augusta county, June 1 and November 1. 

Twelfth Circuit—Warren county, March 25 and August 25; Shenandoah 
county, March 30 and August 30; Page county, April 8 and September 8 ; Nel- 
son county, April 27 and September 27; Highland county, April 25 and Sep- 
tember 25; Rockingham county, May 11 and October 11. 

Thirtcenth Circuit.—Clarke county, May 12 and October 12 ; Frederick county, 
June 10 and November 10; Berkeley county, April 24 and September 24; Jef- 
ferson county, May 20 and October 20. 

Fourteenth Cireuit—Alleghany county, May 3 and October 3; Roanoke 
county, Wednesday after 3d Monday in March and August; Craig county, 1st 
Monday after 4th Monday in March and August ; Botetourt county, May 26 and 
October 26; Giles county, Wednesday after 2d Tuesday in May and October. 

Fifteenth Circuit—Grayson county, 4th Monday in April and September; 
Carroll county, Monday before last Monday in March and August; Wythe 
county, ist Monday in May and October; Floyd county, Ist Monday in April 
and September; Pulaski county, 3d Monday in April and September ; Mont- 
gomery county, 2d Monday in April and September. 

Sixteenth Circuit.—Smythe county, last Monday in March and 1st Monday 
before iast Monday in August ; Tazewell county, 4th Monday after 4th Mon- 
day in April and 8d Monday after 4th Monday in September; Bland county, 
Wednesday after 3d Monday in May and October; Washington county, Ist 
Monday in April and last Monday in August; Russell county, 2d Monday after 
4th Monday in April and ist Monday after 4th Monday in September; Lee 
county, 4th Monday in April and 3d Monday in September; Scott county, 3d 
Monday in April and 2d Monday in September; Wise county, Ist Monday after 
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4th Monday in April and 4th Monday in September ; Buchanan county, 3d Mon- 
day after 4th Monday in April and 2d Monday after 4th Monday in September. 


The Circuit Court of the town of Portsmouth meets 1st April 
and 28th September. 


County anp CorporaTION Courts.— 


Accomac county, last Monday in March, May, August, and November; Al- 
bemarle county, Ist Monday in March, June, August, and November; Alexan- 
dria county, 4th Monday in February, May, August, and November ; Alleghany 
county, 3d Monday in March, June, August, and November; Amelia county, 
4th Thursday in March, May, August, and November; Amherst county, 3d 
Monday in March, June, August, and November; Appomattox county, Thurs- 
day after ist Monday in ‘March, May, August, and November ; Augusta county, 
4th Monday in March, May, August, and October ; Bath county, 2d Monday in 
March, May, August, and November ; Bedford county, 4th Monday in Febru- 
ary, May, ‘July, and October ; Berkeley county, 2d "Monday in March, June, 
August, ‘and October ; Botetourt county, 2d Monday in March, June, August, 
and October ; Branswick county, 4th Monday in March, June, August, and Oc- 
tober. Buckingham county, 2d Monday in March, June, August, and October. 

Campbell county, 2d Monday in March, June, August, and October ; Caroline 
county, 2d Monday in February, May, August, and October ; Carroll county, Ist 
Monday in March, June, August, and November ; Charles City, 3d Thurs- 
day in March, May, August, and November; Charlotte county, Ist Monday in 
March, June, August, and November; Chesterfield county, 2d Monday in March, 
June, August, and November ; Clarke county, 2d Monday in June, February, May, 
July, and October, and 4th Monday in other months ; Craig county, 4th Monday 
in February, May. July, and October ; Culpeper county, 3d Monday in February, 
May, July, and October; Cumberland county, 4th Monday in February, May, 
July, and October; Danville county, 2d Monday in February, April, July, and 
October ; Dinwiddie county, 3d Monday in January, May, August, and No- 
vember; Elizabeth City, 4th Thursday in January, May, August, and No- 
vember; Essex county, 3d Monday in January, May, August, and November. 

Fairfax county, 3d Monday in January, June, August, and November; Fau- 
quier county, 4th Monday in January, May, August, and November; Floyd 
county, 2d Monday in January, June, August, and November ; Fluvanna county, 
4th Monday in January, May, August, and November ; Franklin county, 1st Mon- 
day in January, June, August, and November; Frederick county, Monday 
betore 1st Tuesday in January, June, August, and November ; Fredericksburg 
county, 2d Thursday in January, June, October and December ; Giles county, 
2d Monday in January, June, August, and November; Glouces ster county, 1st 
Monday in March, May, August, and November ; Goochland county, 3d Monday 
in March, May, August, and Novemb: or; Grayson county, 4th Monday i in Feb. 
ruary, May, J uly, and October ; Greene county, Wednesday after 2d Monday in 
April, July, September, and December ; Greensville county, Ist Monday in March, 
May, September, and October ; Halifax county, 4th Monday in February, June, 
September, and November ; Hanover county, 4th Tuesday in February, April, 
July, and November ; Henrico county, Ist Monday in March, May, August, and 
November; Henry county, 2d Monday i in March, June, August, and November; 
Highland county, 2d Tuesday in each month, and in March, May, August, and 
October. 

Isle of Wight county, 1st Monday in March, June, August, and No- 
vember ; James City and Williamsburg county, 2d Monday in March, June, 
August, and October; Jefferson county, 2d Monday in March, June, and October, 
and 3d Monday in other months; King George county, 1st Thursday in March, 
June, August, and November; King and Queen county, 2d Thursday in March, 
May, August, and November; King William county, 4th Monday in March, 
May, August, and November; Lancaster county, 3d Monday in March, May, 
August, and November; Lee county, 83d Monday in March, June, August, and 
November ; Loudoun county, 2d Monday in March, June, August, and Novem- 
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ber; Louisa county, 2d Monday in March, June, August, and November; Lu- 
nenburg county, 2d Monday in March, May, August, and November ; Lynch- 
burg county, Ist Monday in February, April, August, and December; Madison 
county, 4th Thursday in February, June, August, and November; Matthews 
county, 2d Monday in March, May, August, and November; Mecklenburg 
county, 3d Monday in February, May, August, and November ; Middlesex 
county, 4th Wednesday in March, May, August, and November; Montgomery 
couaty, Ist Monday in March, June, August, and November; Nansemond 
county, 2d Monday in March, June, August, and November; Nelson county, 
4th Monday in January, April, July, and October ; New Kent county, 2d Thurs- 
day in January, April, July, and October ; Norfolk City, 4th Monday in Feb- 
ruary, April, July, and October; Norfolk county, 3d Monday in March, June, 
August, and November; Northampton county, 2d Monday in March, June, 
September, and November ; Northumberland county, 2d Monday in March, May, 
August, and November; Nottoway county, Ist Thursday in March, May, August, 
and November; Orange county, 4th Monday in March, May, August, and No- 
vember. 

Page county, 4th Monday in February, May, July, and November ; Patrick 
county, 4th Monday in February, May, July, and November; Petersburg 
county, 3d Thursday in March, June, September, and December ; Pittsy]- 
vania county, 83d Monday in March, June, August, and November ; Powhatan 
county, Ist Monday in March, June, August, and October; Princess Anne 
county, Ist Monday in March, June, August, and October; Prince Edward 
county, 3d Monday in February, May, July, and October; Prince George 
county, 2d Thursday in March, May, August, and October; Prince William 
county, Ist Monday in March, June, August, and October; Pulaski county, 
Thursday after Ist Monday in March, June, August, and October ; Rappahan- 
nock county, 2d Monday in March, May, August, and October; Richmond 
City, 2d Monday in January, April, July, and October; Richmond county, 
ist Monday in March, May, August, and November; Roanoke county, 3d 
Monday in March, June, August, and November; Rockbridge county, Monday 
before Ist Tuesday in March, June, August,and November ; Rockingham county, 
3d Monday in February, May, August, and November ; Russell county, Tues- 
day after 1st Monday in March, June, August, and November ; Scott county, 
Tuesday after 2d Monday in March, June, August, and November : Shenandoah 
county, Monday before 2d Tuesday in March, June, August, and November. 

Smythe county, Tuesday after 3d Monday in February, June, August, and 
November ; Southampton county, 8d Monday in March, June, August, and 
November; Spottsylvania county, 1st Monday in March, June, August, and No- 
vember ; Stafford county, 3d Wednesday in March, June, August, and Novem- 
ber ; Staunton county, Wednesday after 1st Monday in February, May, July, 
and October ; Surry county, 4th Monday in March, May, August, and Novem- 
ber; Sussex county, Ist Thursday in March, May, August, and October ; Taze- 
well county, Wednesday after last Monday in February, May, July, and Oc- 
tober. 


Warren county, 3d Monday in March, May, August, and November ; War- 
wick county, 2d Monday in March, June, August, and December; Wash- 
ington county, 4th Monday in February, June, September, and November ; 
Westmoreland county, 4th Monday in April, May, September, and November ; 
Williamsburg county, 4th Monday in March, June, September, and November ; 
Winchester county, Ist Saturday in March, May, September, and November ; 
Wise county, 4th Monday in March, June, September, and November; Wythe 
county, 2d Monday in March, June, September, and November ; York county, 
3d Monday in March, May, September, and October. 





The. Commercial Laws of the States. 


WEST VIRGINIA. 


Capital, Wheeling. Area, 20,541 square miles; or 13,146,240 acres. 
Population of forty-cight counties (1860), 349,698. 


Tuts State formed part of Virginia until the latter seceded from 
the Union in 1861. Delegates from forty counties assembled at 
Wheeling June 11th, 1861, protested against the act of secession, 
and organized a provisional government. 

A convention met at the same place on the 26th of November, 
1861, and framed a constitution for a new State, which was ratified 
by vote of the people May 3d, 1862. An act passed by Congress 
admitting the State on condition of the adoption of certain amend- 
ments to the constitution, was approved by the President on the 
31st of December, 1862. The changes having been made and 
ratified by a large majority of the people, the President issued a 
proclamation April 20th, 1863, declaring that the act should take 
effect and be in force after June 20th, at which time the new State 
was inaugurated. 


Crors or West Virani, 1868. 

Bushels. Acres, Value of Crop. 
Indian Corn 7,695,000 $5,771,000 
TPN odie axiaiaceeboard. branrdsstkawe Rare 2,185,000 12 4,107,000 
Rye 85,000 3,2 103,000 
WN nils a cckalaargarasiamagatecamees 1,755,000 895,000 
IT ii iarbie sist kam kal peneces - 46,000 G 85,500 
Buckwheat 332.000 55 335,000 
IN as toca nactacniencee-nencass 575,000 : 517,000 
I MB 5 sie-aiaisno.6.eiayh Bsoies® 2,016,000 3. 344,000 
Hay, tont.cccccccsocscccec-coess 106,000 2,040,000 


Live Srocr, 1869. 


No. Average Price. Total Value 

rT erry 74,200 $77.72 $5,766,000 
1,236 2.0% 113,700 

6,016,000 

; 2,563,000 

ee, EP ET Te ee 862,400 67 1,440,000 
BONG i:5 a5 se anareiaemaae ae 270,000 ' 1,188,000 


Cottection Laws 1x West Virersta.—Exemption.—The exemp- 
tion allowed by law is $200 in value of personal property, where 
the defendant is a husband or parent, and resident in the State, and 
$500 in real estate, where the property of that value is devised or 
granted to defendant as a homestead, or where he, previously to 
contracting the debt or liability, has placed a declaration of his 
intention to keep the property as a homestead, on the land records 
of the county in which the real estate is. 
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Inrerest.—The lawful rate of interest is six per cent. and Courts 
can allow nomore. Where a person takes more, or the contract is 
for a greater rate of interest, the excess is lost. 

Artacument.—The property of defendant may be attached, or 
if defendant or one of defendants is a foreign corporation, or if 
he is a non-resident of this State ; or if he has left, or is about to 
leave the State, with intent to defraud his creditors ; if he conceals 
himself so that summons cannot be served on him; if he is 
removing, or about to remove his property out of the State, with 
intent to defraud his creditors; if he is converting, or is about to 
convert his property, or a part thereof, into money or securities, 
with intent to defraud; if he has assigned or disposed of his 
property, or any part thereof, with intent to defraud his creditors ; 
if he conceals property or rights in action ; if he fraudulently con- 
tracted the debt. And defendant may be arrested upon substan- 
tially the same grounds. 


Lunrations.—1. A suit upon store accounts, within three years. 
2. A suit upon ee accounts between merchant and mer- 
chant, five years. 3. A suit upon notes given after April 1, 1869, 
within ten years ; before April 1, 1869, within five > years after it falls 
due. 4. A suit upon a bond, within ten years. 5. A suitin regard 
to land, sixteen years. 6. Land may be sold for taxes in any year. 

Proceedings are by the common law, and all suits ought to be 
brought two months before a Court in order to obtain judgment in 
that Court, except that a suit in the Municipal Court of Wheeling 
may mature in five weeks. 

Rieutrs or Marriep Women.—Since April 1, 1869, a married 
woman may hold any property which can be held by a man, who, by 
marrying her, becomes liable for his wife’s debts contracted after 
marriage. 

The age of majority is twenty-one years in all cases. 


Terms or Counts (as re-arranged by recent act of the Legislature). 

Barbour county, 2d Tuesday in April, August and November ; Berkley county, 
4th Tuesday in March, August and October; Boone county, 12th day of March, 
June, and September; Braxton county, Ist day of April, June and September; 
Brooks county, 2d Tuesday in April, September and December ; Cabell county, 
12th day of May, August and November ; Calhoun county, 20th day of March, 
August and November ; Clay county, 12th day of April, June, and 15th day of 
September; Doddridge county, 26th day of April, August and December ; Fayette 
county, ist day of March, June and September; Gilmer county, 12th day of 
March, August and November, Grant county, Ist day of April, August and 
December; Greenbrier county, 8d Monday in May and Ist Monday in August 
and November; Hampshire county, Ist Tuesday in March, August and October; 
Hancock county, Ist Tuesday in April, September and December; Hartley 
county, 10th day of March, July and November; Harrison county, 4th Tuesday 
in February and May, and Ist Tuesday in October; Jackson county, 25th day of 
March, August and November ; Jefferson county, 2d Tuesday of April, Septem- 
ber and November; Kanawha county, 20th day of March, June and October ; 
Lewis county, Ist day of March, May and November ; Lincoln county, 10th day 
of April, July and October; Logan county, 4th day of March, June and 
September ; McDowell county, 19th day of March, June and September; Marion 
county, 3d Tuesday in March, June and October; Marshall county, 4th Tuesday 
in April, September and December; Mason county, 20th day of February and 
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May, and 1st day of September; Mercer county, 15th day of February, August 
and November; Mineral county, 20th day of April, August and December; 
Monongalia county, Ist Monday in February, June and November; Monroe 
county, 3d Monday in March, June and November ; Morgan county, 3d Tuesday 
in March, August and October; Nicholas county, 3d Monday in April, July and 
October ; Ohio county, Ist Tuesday in March, June and November ; Pendleton 
county, Ist day of March, July and November ; Pleasants county, 25th day of 
March, August and November, Pocahontas county, Ist Monday in April, July and 
October; Putnam county, 10th day of March, June and September; Preston 
county, 2d Monday in March, July and December; Raleigh county, 25th day of 
March, July and October; Randolph county, 4th ‘l'uesday in April, August and 
November ; Ritchie county, Ist day of April, August and December; Roane 
county, Ist day of March, August and November; Taylor county, 3d Monday 
in February, June and November; Tucker county, 1st Monday in March, July 
and December ; Tylercounty, 12th day of April, August and December ; Upshur 
county, 17th day of March, May and October; Wayne county, 25th day of 
March, June and September ; Webster county, 22d day of April, June, and 24th 
day of September; Wetzel county, 15th day of March, July and November; 
Wirt county, 12th day of March, August and November; Wood county, 8th 
day of April, September and December ; Wyoming county, 12th day of March, 
June and September. 


The Supreme Court of Appeals of the State meets at Wheeling 
on the 2d Tuesday of January and July of each year. 


The Municipal Court of Wheeling sits every month except March; 
June and November, on the 3d Monday of each month. 


The District Court of the United States for the District of West 
Virginia meets at Clarksburg on the 24th of March and August; at 
Wheeling on the 6th of April and September ; and at Charleston on 
the 19th of April and September ; and the Circuit Court of the 
United States sits at Parkersburg. 

Justices have jurisdiction of all civil proceedings, except where 
the title to real estate is called in question, and the amount in con- 
troversy does not exceed $100. : 


Execution or Deeps, etc.—Instructions for taking depositions, 
etc., are the same asin Virginia. 





WISCONSIN. 


Capital, Madison. Area, 53,924 square miles. Population (1860), 775,881. 


Wisconsmy was settled at Green Bay as early as the year 1669, 
by the French ; it was a part of the territory ceded by Virginia to 
the United States, was set off from Michigan December 23, 1834, 
organized as a Territory April 30, 1836, and admitted into the 
Union as a State May 29, 1848. 


Movement oF THE PopuLATION DEcENNIALLY. 


- Absolute Population. ——————_—_, Propor.to Pop. to 
White. Free Col. Slave. Total. Pop. U. 8. 


PoprvnaTion oF Principat Cities anp Towns. 


Cities, etc. 1850. 1860. Cities, etc. 1850. 
Bl. oo 45,246 | Ronaghas....ccccccce 3,405.... 


«ce 000) Green Bay........... 1,988... 
Janesville.....----. ...- 7,703 Prairie du Chien a 
«ce OOH mee vece Ot 
Oshkosh --+- 6,086 | Mineral Point......... 2,584.... 3, 
Fond du Lac ...... 2 cscs OO) DOEMOVIIO. .cc0cs-c000 i) 
51.... 5,302 | Columbus ce 
5,000 | Portage City......... 1,674.... 


Crops or Wisconsin, 1868. 


Bushels. 3 Value of Crop. 

Indian Corn 12,565.000 30,7 $7,287,000 
22,660,000 748,006 22,660,000 

Rye 1,018,000 i 916,000 
UN os ciiccinncatuatatinwka 18,753,000 i, 9,189,000 
Barley 5, 36, 1,194,700 
Buck wheat 7 3,08 46,100 
DN So sa anc'xce ssdraradicnie 8,900,000 6 2,808,000 
Hay, tons ‘ 1,274,000 14,014,000 


Live Srocr, 1869. 


Average Price. Total. 
ceseees $22,905,000 
314,300 
11,806,000 
13,836,000 
4,163,000 
2,483,000 


Corzection Laws or Wisconstn.—WHuHEN A Depror May BE I- 
PRISONED.—Imprisonment for debt does not exist in this State in 
any case arising upon contract. In all actions of tort, if the plain- 
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tiff, his agent, or attorney, shall make affidavit before some Judge 
of a Court of Record of the State that he hath a good cause of 
action against the defendant, stating the particulars thereof, and 
the amount of damages he claims, such Judge shall make an order 
that the defendant be held to bail in such sum as the justice of the 
case may require. A defendant may also be arrested when tle de- 
mand is for money collected by him as a public officer, or where it 
arises from the misconduct or neglect of the defendant in any pro- 
fessional employment or public office. 


Or tHe Courts, anp How Soon Jupament may BE OsraINeD.— 
There are but two Courts besides the United States Courts, viz: 
the Justice of the Peace Court and the Circuit Court. 

The former has jurisdiction of all demands not exceeding one 
hundred dollars, and is open at all times. An appeal lies from this 
Court to the Circuit Court. Judgment may be obtained in the Jus- 
tice of the Peace Court in from two to four weeks, as a general rule; 
but on application of either party, and cause shown, a case may be 
adjourned for ninety days. 

The Circuit Court is a Court of general jurisdiction—civil and 
criminal—at common law and in chancery. It holds two terms a 
year—full and spring. Suits commenced in this Court three months 
prior to the beginning of a term may usually be brought to judg- 
ment during the term. 


County Court.—There is also a County Court which has juris- 
diction in matters of probate, and holds a term every month. 


Or Arracuments.—I. In the Justice of the Peace Court, an 
attachment of the goods of the debtor may be had in this Court in 
the following cases : 

1. Where the defendant is a non-resident corporation. 

2. Where the defendant is a non-resident of the State, and has 
not resided therein for three months next preceding the institution 
of the suit. 

3. Where the defendant has absconded, or is about to abscond, 
from the State. 

4. Where the defendant has removed, or is about to remove, 
any of his property out of the State, with intent to defraud his 
creditors. 

5. Where the defendant is in any other county, and more than 
one hundred miles from the residence of the Justice. 

6. Where the defendant contracted the debt under fraudulent 
representations. 

7. Where the defendant so conceals himself that the process of 
summons cannot be served upon him. 

8. Where the defendant has fraudulently conveyed or disposed 
of, or is about fraudulently to convey or dispose of, his property or 
effects, so as to hinder or delay his creditors. 


If. In rae Crecorr Covrr.—Attachments against property are 
allowed in this Court in the following cases : 
1. Where the defendant has absconded, or is about to abscond, 
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from the State, or is concealed therein to the injury of his credi- 
tors. 

2. Where the defendant has assigned, disposed of, or concealed, 
or is about to assign, dispose of, or conceal, any of his property, 
with intent to defraud his creditors. 

3. Where the defendant has removed, or is about to remove, 
any of his property out of the State, with intent to defraud his 
creditors. 

4. Where he fraudulently contracted the debt, or incurred the 
obligation respecting which the suit is brought. 

5. Where the defendant is a non-resident. 

6. Where the defendant is a non-resident corporation. 

7. Where the defendant has fraudulently conveyed or disposed 
of his property, or a part of it, or is about fraudulently to convey 
or dispose of the same, or a part of it, with intent to defraud his 
creditors. 

The existence of the fact upon which the attachment is sought 
must be shown by affidavit, and the amount sworn to be due must 
exceed one hundred dollars. 


Or tae Stay or Executioy.—In the Justices’ Court there is a 
stay of execution allowed of from one to four months, according to 
the amount of the judgment, upon filing approved security. 

In the Cireuit Court, execution may issue immediately after 
the judgment in all cases; and in cases of torts, it may issue 
against the body of the defendant. There is no stay of execution 
in this Court. 

Any person imprisoned on an execution in actions of tort may 
be discharged at the end of ten days, upon taking oath that he 
has not real or personal estate to the value of twenty dollars, ex- 
cept such as is by law exempt from execution; and that he has 
not conveyed away or concealed his property to defraud his credi- 
tors. 

Or tae Exemption Laws.—The following property is exempt 
from forced sale on execution, or any final process from a Court, 
in Wisconsin : 

A homestead consisting of any quantity of land not exceeding 
forty acres, used for agricultural purposes, and the dwelling-house 
thereon, and its appurtenances, to be selected by the owner ; or, in- 
stead thereof, at the option of the owner, a quantity of land not 
exceeding one-fourth of an acre, in a city or village, and the dwell- 
ing-house thereon, with its appurtenances ; also the family Bible, 
family pictures, books, etc.; a seat or pew in places of public wor- 
ship ; the rites of burial of the dead ; all wearing apparel of the 
debtor and his family ; all beds, bedding, etc., kept for use ; stoves, 
cooking utensils, and all other household furniture not exceeding 
two hundred dollars in value ; two cows, ten swine, one yoke of 
oxen, and one horse, or, in lieu thereof, a span of horses ; ten sheep 
and the wool thereof, either raw or manufactured ; the necessary 
food for exempted stock for one year ; one wagon, cart, or dray, and 
other farming utensils, including tackle for teams, not exceeding 
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fifty dollars in value ; provisions for the debtor and his family for 
one year; the tools and implements, or stock in trade of any 
mechanic, miner, or other person, not exceeding two hundred dol- 
lars in value; the library and implements of any professional 
man, not exceeding two hundred dollars in value. 

All of the exempted articles are to be chosen by the debtor, his 
agent, etc. 


Luaration or Personat Actions.—The following actions shall 
be commenced within six years next after the cause of action shall 
accrue, and not afterwards: 

1st. All actions of debt, founded upon any contract or liability, 
not under seal, except such as are brought on the judgment or de- 
cree of some Court of Record of the United States, or of any State 
or Territory of the United States. 

2d. All actions upon judgments rendered in any Court, not 
being a Court of Record. 

3d. All actions for arrears of rent. 

4th. All actions of assumpsit, or on the case, founded on any 
contract or liability, express or implied. 

5th. All actions for waste and trespass on land. 

6th. All actions of replevin, and all actions for taking, detain- 
ing, or injuring goods or chaitels. 

7th. All other actions on the case, except for slanderous words 
and for libels. 

Actions for assault and battery, and for slanderous words, must 
be commenced within two years. 

Actions against sheriffs, in their official capacity, within three 
years from the cause of action accrued. 

None of the foregoing provisions apply to any action brought 
upon a promissory note which is signed in the presence of an 
attesting witness, provided the action be brought by the original 
payee, or by his executor or administrator; nor to an action 
brought upon any bills, notes, or other evidences of debt issued by 
any bank. 

In actions on open account, the cause of action is deemed to 
have accrued at the date of the last item proved. 

All personal actions not limited as above must be brought 
within twenty years from the time of the accruing of the same. 

An infant, a married woman, insane person, or one absent from 
the United States, may bring their actions within the times limited 
above, after their disability shall be removed. 

It is also further provided, that it shall be lawful for any per- 
son, against whom any action shall be commenced in any Court of 
this State, where the cause of action accrued without the State, 
upon a contract or agreement, express or implied, more than six 
years before the commencement of the action, or upon any seal or 
attested instrument in writing, or judgment or decree of any Court, 
more than ten years before the commencement of the action, to 
plead the same, and give the same in bar to the plaintiff’s right of 
action. 
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Ricuts aNnD Priviteces or Marriep Women.—The real estate 
and the rents, issues and profits thereof of any female, now 
married, shall not be subject to the disposal of her husband, but 
shall be her sole and separate property, us if she were a single 
female. 

The real and personal property of any female, who may here- 
after marry, and which she shall own at the time of marriage, and 
the rents, issues, and profits thereof, shall not be subject to the dis- 
posal of her husband, nor be liable for his debts ; and shall con- 
tinue her sole and separate property. 

Any married female may receive by inheritance, or by gift, 
grant, devise, or bequest, from any person other than her husband, 
and hold to her sole and separate use, and convey and devise real 
and personal property, and any interest or estate therein, and the 
rents, issues, and profits in the same manner, and with like effect, 
as if she were unmarried ; and the same shall not be subject to the 
disposal of her husband, nor be liable for his debts. 

No mortgage or other alienation of a homestead by a husband 
is valid without the signature of the wife to the same. 


Rate or Inrerest.—The legal interest in this State is seven per 
cent., but it is competent for parties to contract for ten. Any per- 
son who may have paid more than the rate allowed by law may 
recover back three times the excess so paid. Every bond, bill, note, 
etc., tainted with usury, is declared to be void, and shall be ordered 


by the Court to be delivered up to be cancelled whenever its char- 
acter is made to appear. 
Any person charged with usury may be compelled to answer on 


oath as to the truth of the charge. 


Tres anD Puaces or Hoxpine Crecurr Courts mx Wisconsix.— 
Statement showing the times for holding Circuit Courts in the several 
Counties of this State. Prepared by the Secretary of State, in accord- 
ance with Chap. 145, G. L. of 1869. 


First Judicial Cireuit*—Green county, Tuesday after 1st Monday in Sep- 
tember, Tuesday after Ist Monday in February, and Tuesday after 1st Monday 
in June. 

Walworth county, 3d Monday in September, 83d Monday in February, and 
2d Monday in June. 

Racine county, 2d Monday in October, 2d Monday in March, and 3d Monday 
in June. 

Kenosha county, Wednesday after 1st Monday in November, Wednesday 
after Ist Monday in April, and 2d Monday in August. 

Rock county, 4th Monday in November, 4th Monday in April, and 8d Mon- 
day in August. 

Second Judicial Circuit—Milwaukee county, 2d Monday in January, 4th 
Monday in April, 4th Monday in June, and 3d Monday in September. 

Waukesha county, 3d Monday in March, 1st Monday in December, and 2d 
Monday in June [Law Term]. 

Third Judicial Circuit.—Marquette county, Tuesday after 1st Monday ia 
September, and Tuesday after Ist Monday in February. 

Green Lake county, 2d Monday in September and 2d Monday in February. 


* Until July 1, 1869, terms in the first circuit same as heretofore. 
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Dodge county, 4th Monday in September, 4th Monday in February, and 
special terms may be called. 

Washington county, 3d Monday in October, 3d Monday in March, and special 
term 2d Monday in January. 

Ozaukee county, 1st Monday in November, 1st Monday in April, and special 
term in 2d Monday in July. 

Fourth Judicial Circuit—Sheboygan county, 1st Monday in March, 1st Mon- 
day in June, and 4th Monday in November. 

Calumet county, 3d Monday in June and 2d Monday in December. 

Manitowoc county, 4th Tuesday in June and 3d Tuesday in December. 

Kewaunee county, 4th Tuesday in January and 4th Tuesday in July. 

Fond du Lac county, Ist Monday after Ist day in January, Ist Monday in 
April, 1st Monday in October, special term 1st Monday in May, and special 
term 1st Monday in July. 


Fifth Judicial Circuit.—Grant county, Ist Monday in March and 2d Mon- 
day in September. 

Iowa county, 4th Monday in March and 1st Monday in October. 

Lafayette county, 4th Monday in April and 1st Monday in December. 

Richland county, 2d Monday in April and 4th Monday in October. 

Crawford county, Ist Monday in June and 2d Monday in November. 

Sizth Judicial Circuit.*—Clark county, 1st Tuesday in March and ist Tues- 
day in September. 

Jackson county, 2d Tuesday in March and 2d Tuesday in September. 

Monroe county, 4th Tuesday in March and 4th Tuesday in September. 

La Crosse county, 2d Tuesday in May and 2d Tuesday in November. 

Vernon county, 2d Monday in June and Ist Monday in December, 

Buffalo county, Ist Tuesday in May and 3d Tuesday in October. 

Trempealeau county, 4th Tuesday in April and 2d Tuesday in October. 

Seventh Judicial Circuit—Marathon county, 2d Monday in March and 8d 
Monday in August. 

Portage county, 1st Monday in January and 1st Monday in July. 

Waushara county, 2d Monday in April and 4th Monday in September. 

Waupaca county, Ist Monday in June and 2d Monday in December. 

Adams county, 4th Monday in April and 3d Monday in October. 

Juneau county, lst Monday in May and 4th Monday in October. 

Wood county, 2d Monday in February and 2d Monday in August. 


Highth Judicial Circutt—Chippewa county, 3d Monday in March and 8d 
Monday in September. ; 

Dunn and Dallas counties, 2d Monday in March and 2d Monday in Sep- 
tember. 

Esu Claire county, 4th Monday in March and 4th Monday in September. 

Pepin county, 1st Monday in March and 1st Monday in September. 

Pierce county, 4th Monday in May and 4th Monday in November. 

St. Croix county, 2d Monday in May and 2d Monday in November. 


Ninth Judicial Circuit—Columbia county, 3d Tuesday in May and ist Tues- 
day in December. 

Dane county, Wednesday after 1st Monday in April, Wednesday after 1st 
Monday in November, and special term 2d Tuesday in July. 

Jefferson county, Ist Monday in February, 1st Monday in September, and 
special term 4th Tuesday in June. 

Sauk county, Tuesday after 1st Monday in January and 2d Tuesday in June. 

Tenth Judicial Circuit.t—Outagamie county, 3d Monday in June and 4th 
Monday in November. 

Oconto county, Ist Tuesday after 1st Monday in May and ist Tuesday after 
1st Monday in October. 

Winnebago county, 2d Monday in March, 2d Monday in September, and 2d 
Monday in December. 


* Regular terms in the counties of La Crosse, Monroe, and Jackson counties shall be 
special terms for the whole circuit. (Chap. 93, P. and L. L., 1866.) 

+ Every term in each county, except the counties of Oconto, Shawano, and Door, are 
special terms for the whole circuit. (Chap. 39, P. and L., 1866.) 
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Shawano county, Ist Tuesday after Ist Monday in February, and Tuesday 
after Ist Monday in August. 

Door county, Ist Tuesday after 3d Monday in July, and 1st Tuesday after 3d 
Monday in February. 

Brown county, 2d Monday in January, 4th Monday in May, and 4th Monday 
in October. 

Eleventh Judicial Circuit —Bayfield and Ashland counties, 3d Monday in 
February and 3d Monday in August. 

Douglas county, 1st Monday i in February and Ist Monday in August. 

Polk and Burnett counties, 2d Monday in April and 4th Monday in October. 


In foreclosure suits, in the State Courts, the defendant has 
three months to answer the bill of complaint, and three months 
notice of sale after judgment ; this law is totally disregarded by 
the District Court. 

The United States District Court holds two regular terms 
yearly : one on the first Monday of January at Milwaukee, and 
one on the first Monday of July at Madison, besides monthly 
special terms. 


Exrcution oF Drrps AND OTHER InsTRUMENTS IN WISCONSIN.— 
State of New York, ; 

City and County of New York, ss. : Be it remembered, that on 
the —— day of , in the year one thousand eight hundred 
and , before me, the undersigned ,» a Com- 
missioner, resident in the city of , duly commissioned and 
qualified by the executive authority, and under the laws of the State 


of Wisconsin, to take the acknowledgment of deeds, etc., to be used 
or recorded therein, personally appeared , and his 
wife, , the within-named grantors, and severally. ac- 
knowledged the foregoing conveyance to be their free act and deed 
for the uses and purposes therein contained ; and I further certify 
that I know the persons who made the said acknowledgment to be 
the same individuals described in, and who executed the said con- 
veyance. 

In witness whereof, I have hereunto set my hand and affixed 
my y oa seal, the day and year aforesaid. 

SEAL 
Commissioner for Wisconsin, in New York. 


(Proof by Subscribing Witness.) 

State of New York, 4 

Cit, yand County of New York, ss. : Be it remembered, that on 
the —— day of ,in the year one thousand eight hundred 
and , before me, the undersigned , 2 Commis- 
sioner, resident in the city of New York, duly commissioned and 
qualified by the executive authority, and under the laws of the 
State of Wisconsin, to take acknowledgment of deeds, etc., to 
be used or recorded therein, personally appeared 
whose name is subscribed to the within (or foregoing) convey- 
ance, as an attesting witness thereto, and upon oath on the Holy 
Evangelists, by me duly administered to him, deposeth and saith 
that he saw the above-named , Whose name is sub- 
seribed thereto, sign, seal, and deliver the same to the said 
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rs , grantee ; that he, this deponent, subscribed his name as 
witness thereto, in the presence of said , and that he 
saw the other witness, , sign the same in the pres- 
ence of the said , and in his presence ; and I do cer- 
tify that I know the said to be the individual who 
subscribed his name to said deed as a witness thereto. 
In witness whereof, I have hereunto set my hand and affixed 
my official seal, the day and year aforesaid. 
[SEAL. | 


na 
Commissioner for Wisconsin, in New York. 


Srat.— Wirnesses.—Derps.—By the laws of this State, all deeds, 
etc., relating to real estate, must be executed under seal, which 
may be a scroll in ink, or a wafer, or wax. 

To entitle a deed or other instrument to be read in evidence or 
recorded, it must be executed in the presence of at least two wit- 
nesses, who must subscribe their names thereto, and acknowledged 
by the party executing it, or must be proved by a subscribing wit- 
ness. 

The person making the acknowledgment should be a person 
known to the officer, or his identity proved by a witness. 

If the instrument is proved by a subscribing witness thereto, 
such witness should be personally known to the officer, or his iden- 
tity proved by the oath of another. 


Roxtes Retatine to THE Manner or Execute Commisstons.— 
Rule 61. Mode of Executing Commissions, etc.—Either one of the 
Commissioners may execute the commission, notwithstanding the 
other does not attend upon the taking the testimony. But if the 
commission is received by one of the Commissioners, he shall give 
notice thereof to the others, and also of the time and place of the 
execution thereof, if it be practicable. If but one Commissioner 
attends upon the execution of the commission, he shall so certify 
on the papers accompanying the return he may make to the exe- 
cution thereof; and also that he gave notice to his colleague as 
aforesaid, or that he was unable to give such notice, and the 
cause thereof. Every interrogatory, direct and cross, shall be pro- 
pounded to each witness, and his answer thereto shall be taken 
and returned with the commission. Each witness shall subscribe 
his name at the end of his answers to the interrogatories, and 
the Commissioners shall subscribe their names at the foot of each 
page of the testimony, and shall certify in their return that the 
witnesses were duly sworn or affirmed before the giving their evi- 
dence. The return shall also state the time when the testimony 
was taken. 

Rule 62. Commission, how Returned, how Kept, etc.—The Com- 
missioners executing a commission may transmit the same, after 
executed, by mail, directed officially to the Clerk of the Court out 
of which it issued, and inclosed in an envelope properly sealed and 
secured ; or it may be transmitted, enveloped, sealed, and directed 
as aforesaid, by any trusty person, having no interest in the suit in 
which the evidence is taken, to be delivered to the said Clerk. 
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When received by the Clerk, he shall open the same, and give 
notice to the attorneys of the ‘parties i in the suit that the commis- 
sion is returned to his office executed ; which notice may be served 
personally or by mail. The Clerk shall charge the postage to the 
attorney at whose instance the commission issued, and such Clerk 
shall securely keep said commission in his office until the charges 
thereon for postages are paid, but the parties in the suit, or their 
attorneys, shall at all times be allowed to peruse the testimony, but 
shall not be allowed to take the commission or the return thereto 
out of the office of such Clerk. The Clerk shall produce the com- 
mission in Court on the trial of the cause, wherein it is taken, on 
notice given him to that effect, in cases where his charges aforesaid 
have been paid. 

Rule 63. Further as to Commissions.—In all cases where ecommis- 
sions shall issue in pursuance of these rules at the instance of one 
of the parties, the adverse —_ may, by complying with the prac- 
tice in these rules prescribed, have a commission for examining 
witnesses on his part ; and may in like manner propound Commis- 
sioners for executing the same; or he may jo oin with the attorney 
who applies for the commission as provided by the 59th Rule. In 


cases where the respective parties join in examining their respec- 
tive witnesses before the same Commissioners and under the same 
commission, the commission and evidence on neither side shall be 
returned until each party shali have reasonable opportunity to ex- 


amine their respective witnesses. 


Form of Oath to be Administered to Witness by Commission. 


You do swear that the answers to be given by you to the inter- 
rogatories to be proposed to you by the Commissioner here pres- 
ent, to execute a commission directed to issued out of, and 
under the seal of the Circuit Court for Rock County, in the State 
of Wisconsin, in a cause therein depending between 
plaintiff, and defendant, shall be the truth, the 
whole truth;-and-nothing but ‘the truth. enone 1 


Form of Caption of Deposition. 


Deposition of , ® witness produced, sworn, and 
examined on oath, on the day of , 18—, at , by 
virtue of a commission issued out of, and under the seal of the Cir- 
cuit Court for Rock County, in the State of Wisconsin, to ; 
directed for the examination of » Witness in a@ cause 
depending in the said Court, between , plaintiff, and 

, defendant. 

The said - deposes as follows : 

To the first interrogatory, he says—and so on to the end. 

To the second interrogatory, he says— 

Taken, subscribed, and sworn before me, this day of 


ad > 


Commissioner. 





TERRITORY OF MONTANA. 


Cotzection Laws or Montana Terrrrory.—Arracaments.—Any 
person can attach the property of another for any debt by giving 
an undertaking in double the amount of the sum sued for, with 
two sufficient sureties, 

An affidavit must be made showing the amount of the debt, its 
character, and that it isnot secured by any mortgage, lien or pledge 
upon real or personal property. 

The sureties must reside in the county in which the action is 
brought, and possess the amount of the undertaking in the same 
county. 


Terms or Court.—The Judges fix the terms of Court. They 
are to hold the same at least twice a year in every county in the 
Territory. 

Inrerest.—The legal rate of interest, when there is no agree- 
ment between the parties, is ten per cent. per annum. This applies 
to bonds, bills, promissory notes, and other instruments in writing ; 
and also money lent and accounts. The judgments obtained with- 
out regarding the stipulated rates, bear interest at the rate of ten 
per cent. per annum. 

Parties to any promissory note, or other instrument of writing, 
may stipulate for higher rates of interest, and Courts will enforce 
such stipulations. [The usual rate of interest in this Territory is 
five per cent. per month. ] 


Limrrations.—Actions to enforce any contract, obligation or 
liability, founded upon an instrument of writing, must be com- 
menced within four (4) years after the cause of action shall have 
accrued. 

Actions to enforce any contract, obligation or liability, not 
founded upon an instrument of writing, must be commenced within 
two (2) years after the cause of action shall have accrued. 

Actions upon any account for goods, wares or merchandise sold 
and delivered, and upon any express or implied promise, must be 
commenced within two (2) years after the cause of action shall have 
accrued. 

Actions to recover real property must be commenced within three 
(3) years from the time when the right to bring such actions accrued. 

If the cause of action accrue against a person while he is out of 
the Territory, the action must be commenced within the times 
limited by law after his return to the Territory. The time of his 
absence from the Territory after the cause of action shall have 
accrued, does not forma part of the time limited for the commence- 
ment of the action. 

No acknowledgment or promise shall be sufficient evidence o1 
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a new or continuing contract to take the case out of the operation 
of the act, unless the same is contained in some writing signed by 
the party to be charged thereby. 

Whenever any payment of principal or interest has been made 
upon any contract, bill of exchange, promissory note, or other evi- 
dence of indebtedness, after the same shall have become due, the 
limitation shall commence from the time the last payment was made. 

Whenever the cause of action shall have arisen in any other 
State or Territory of the United States, or a foreign country, and 
a person cannot, under the laws thereof, maintain an action by 
reason of the lapse of time, no action can be commenced in this 
Territory. 

Actions for taking, detaining or injuring any goods or chatteis, 
including actions for the specific recovery of personal property, and 
actions for relief on the ground of fraud, must be commenced within 
three (3) years after the cause of action shall have accrued. 


Exemptions.—These are the same as those allowed under the 
laws of California. 

They comprise generally the following articles, viz: Necessary 
household, kitchen and table furniture ; provisions for family for 
one month, chairs, tables, desks and books, of the value of $100 ; 
for farmers, farming utensils, and two oxen (or equivalent), one 
wagon, food for such oxen for one month, seed grain not exceeding 
in value $200; tools of mechanics and libraries of professional 
men, cabin and tools of miners, two oxen (or equivalent) and 
harness, and one cart of peddlers, or others, who earn their living 
by using the same, one sewing-machine worth $100, earnings of 
judgment debtor for personal services rendered within thirty (30) 
days before levy of execution, and homestead worth $2,500. 


Sray Laws.—Real property sold under execution, may be 
redeemed within six months after the day of sale by the judgment 
creditor or debtor, or their successors in interest, upon paying the 
amount of the proceeds of the sale, and twelve per cent. thereon in 
addition. 


Corporate Laws.—Three or more persons can form a company 
for mining, manufacture, mechanical, or chemical business, or con- 
structing wagon roads, telegraph lines, ditches, flumes, tunnels, etc. 

The stockholders are individually liable to the creditors of the 
company to the amount of unpaid stock held by them for all acts 
and contracts made by the company until the whole amount of 
capital stock shall be paid in. 

The certificates of incorporation must be advertised in a news- 
paper, and filed in the office of the Secretary of the Territory. 





SYNOPSIS 


OF THE 


ACTS OF CONGRESS 


REGULATING THE MINT. 


FROM BRIGHTLY’S “DIGEST OF THE LAWS OF THE UNITED STATES.” 


Published by Kay & Brotuer, Philadelphia. 


THE MINT OF THE UNITED STATES. 


I. OFFICERS OF THE MInT.—1, mint established; 2, located at Philadelphia; 3, ap- 
pointment of officers; 4, duties of the director; 5, duties of the treasurer; 6, 
duties of the assayer; T, duties of the melter and refiner; 8, duties of the chief 
eoiner; 9, duties of the engraver; 10, appointment of assistants and clerks, 
their duties; 11, temporary appointments, workmen and servants; 12, oath 
of officers, etc.; 13, bonds of officers; 14, salaries; 15, pay of clerks may be 
increased; 16, director’s annual report. 


ASSAY AND COINAGE OF BULLION.—1T7, bullion, not intended for coinage, to be 
assayed; 18, bullion to be received for coinage; 19, to be weighed and receipted 
for; 20, to be assayed; 21, assayer to report; 22, charges for coinage; 23, cer- 
tificate to be issued to depositor; 24, bullion to be formed into ingots; 25, ingots 
to be assayed; 26, deviation from standard in ingots; 27, treasurer’s account 
with melter and refiner, allowance for waste; 28, ingots to be delivered to 
coiner; 29, deviation from standard weight in coining; 30, coin to be delivered 
to treasurer, his duties; 31, coins to be set apart for annual trial; 32, record 
of clippings, etc. ; 33, treasurer’s account with chief coiner, allowance for waste ; 
34, payment to depositors; 35, bullion fund, how applied; 36, annual trial of 
coinage, commissioners, their duties; 37, deviation allowed from standard 
weight of gold coin; 38, public moneys to be transferred to the mint for pay- 
ment of depositors, no interest to be charged, bonds of treasurers, etc., may be 
renewed or increased; 39, silver bullion to be purchased for coinage, treasurer’s 
account; 40, how silver coin to be paid out; 41, no deposits of silver bullion to 
be received for coinage; 42, bullion may be cast into ingots, charge therefor ; 
43, charge for casting into ingots; 44, amount of bullion received for refining 
to be gradually decreased; 45, profits to be paid into the treasury. 
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III. StanparD Wetcuts.—46, standard troy pound; 47, series of standard weights 
to be produced, to be annually tested. 

IV. BRANCHES OF THE MinT,—48, branch mints established; 49, officers to be ap- 
pointed, clerks and workmen, salaries; 50, oath of office, bonds; 51, powers of 
the directors of the mint; 52, laws regulating the mint, etc., to apply to the 
branches; 53, officers at New Orleans, salaries; 54, repealing section; 55, du- 
ties of melter and refiner transferred to coiner at Dahlonega and Charlotte; 56, 
before whom oath of office may be taken; 57, treasurers to appoint their own 
clerks, subject to approval of secretary ; 58, branch in California; 59, appoint- 
ment of officers, salaries; 60, oath, bonds; 61, powers of the director of the 
mint; 62, laws regulating the mint, etc., to apply to this branch; 63, to be the 
depository of the public moneys, duties and liabilities of treasurer; 64, gold to 
be refined and cast into ingots, charges; 65, pay of clerks at New Orleans may 

_ be increased. 

V. Assay OFFICE.—66, assay office in New York, officers’ compensation; 67, bullion 
may be received and refined, certificate therefor to be issued, to be cast into in- 
gots, when to be transferred to the mint for coinage, secretary to prescribe 
regulations; 68, powers of director of the mint; 69, laws regulating the mint, 
etc., to apply to this office; 70, charges for refining, etc.; 71, buildings to be 
procured, and machinery. 


CuapTeR II. Assay AND CoINaGE OF BULLION.—1, act limiting amount of 
bullion to be received for refining extended to assay office; 2, contracts to 
exchange crude bullion for refined bars suspended. 

VII. BRANCHES OF THE MiNnT.—3, branch mint at Denver; 4, officers, salaries; 5, 
to give bond; 6, powers of directors of the mint; 7, to be a depository for pub- 
lic moneys; 8, certificates of deposit may be issued; 9, general laws extended 
to this branch; 10, branch mint at Carson City; 11, officers, salaries; 12, oath 
of office, bonds; 13, powers of director of the mint; 14, to be a public deposi- 
tory; 15, drafts to be issued for gold-dust; 16, laws regulating the mint extended 
to this branch; 17, branch mint at Dalles City, Oregon ; 18, officers, salaries; 19, 
oath of offive, bonds; 20, powers of director of the mint; 21, to be a public de- 
pository; 22, drafts to be issued for gold-dust and bullion; 23, laws regulating 
the mint extended to this branch. 

VIII. Assay Orrice.—24, assay office at Boise City, in Idaho, officers’ salaries; 25, 
oath of office, bond; 26, to be subject to the control of the director of the sala 
27, to be a publie depository; 28, certificates of deposit to be issued for bullion; 
29, certain laws extended to this office. 


I. OFFICERS OF THE MINT 


. That a mint for the purpose of a national coinage be and the 
same is established ; to be situate and carried on at the seat of the 
government of the United States, for the time being.—2d April, 
1792. § 1. 

2. That the act, entitled “* An act concerning the mint,” approved 
March the 3d, 1801,* be and the same is hereby revived and con- 


* This act directed that the mint should remain in the city of Philadelphia until 
4 March, 1803. 
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tinued in force and operation, until otherwise provided by law.— 
19th May, 1828. § 1. 


Appointment of Officers. 


3. The officers of the mint of the United States shall be a direc- 
tor, a treasurer, an assayer, a melter and refiner, a chief coiner, and 
an engraver, to be appointed by the president of the United States, 
by and with the advice and consent of the Senate.—18¢h January, 
1837. § 1. 


4. The respective duties of the officers of the mint shall be as 
follows: 


Duties of the Director. 


First. The director shall have the control and management of the 
mint, the superintendence of the officers and persons employed 
therein, and the general regulation and supervision of the business 
of the several branches, And in the month of Januar y of every 
year he shall inake report to the president of the United States of 
the operations of the mint and its branches for the year preceding ; 
and also to the secretary of the treasury, from time to time, as said 
secretary shall require, setting forth all the operations of the mint 
subsequent to the last report made upon the subject. 


Duties of the Treasurer. 


5. Second. The treasurer shall receive and safely keep all mon- 
eys which shall be for the use and support of the mint; shall keep 
all the current accounts of the mint, and pay all moneys due by the 
mint, on warrants from the director; he shall receive all bullion 
brought to the mint for coinage ; sh: ll be the keeper of all bullion 
and coin in the mint, except w hile the same is legally placed in the 
hands of other officers; and shall, on warrants from the director, 
deliver all coins struck at the mint to the persons to whom they 
shall be legally payable. And he shall keep regular and faithful 
accounts of all the transactions of the mint, in bullion and coins, 
both with the officers of the mint and the depositors ; and shall pre- 
sent, quarter-yearly, to the treasury department of the United States, 
according to such forms as shall be prescribed by that department, 
an account of the receipts and disbursements of the mint, for the 
purpose of being adjusted and settled. 


Duties of the Assayer, and the Melter and Refiuer. 

6. Third. The assayer shall carefully assay all metals used in 
coinage, whenever such assays are required i in the operations of the 
mint; and he shall also make assays of coins whenever instructed 
to do so by the director.—18 Jan. 1837. 

7. Fourth. The melter and refiner shall execute all the operations 
which are necessary in order to form ingots of standard silver or 
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gold, suitable for the chief coiner, from the metals legally delivered 
to him for that purpose.—See Act 3 March, 1795. 


Duties of Chief Coiner and Engraver. 


8. Fifth. The chief coiner shall execute all the operations which 
are necessary in order to form coins, comformable in all respects to 
the law, from the standard silver and gold ingots, [and the copper 
planchets,] legally delivered to him for this purpose.— Zid. 

9. Sixth. The engraver shall prepare and engrave, with the legal 
devices and inscriptions, all the dies used in the goinage of the mint 
and its branches. 


Appointment of Assistants and Clerks. 


10. The director shall appoint, with the approbation of the presi- 
dent, assistants to the assayer, melterand refiner, chief coiner, and 
engraver, and clerks for the director and treasurer, whenever, on 
representation made by the director to the president, it shall be the 
opinion of the president that such assistants or clerks are necessary. 
And it shall be the duty of the assistants to aid their principals in 
the execution of their respective offices, and of the clerks to perform 
ge duties as shall be prescribed for them by the director.—1837, 

. Whenever any officer of the mint shall be temporarily absent, 
on bie of sickness, or any other sufficient cause, it sh: ull be law- 
ful for the director, with the assent of said officer, to appoint some 
person attached to the mint, to act in the place of such officer during 
his absence; and the director shall employ such workmen and serv 
ants in the mint as he shall from time [to time] find necessary.— 
1837. 


Oath of Officers. 


12. Every officer, assistant and clerk of the mint, shall, before he 
enters upon the execution of his office, take an oath or aftirmation 
before some judge of the United States, or judge of the superior 
court or any court of record of any state, faithfully and diligently 
to perform the duties thereof.—1837. 


Bonds of Officers. 


13. The following officers of the mint, before entering upon the 
execution of their respective offices,* shall become bound to the 
United States, with one or more sureties, to the satisfaction of the 
secretary of the treasury, in the sums hereinafter mentioned, with 
condition for the faithful and diligent performance of the duties of 
their offices, viz.: the treasurer in “the sum of ten thousand dollars ; 
the assayer in the sum of five thousand dollars; the melter and 
refiner in the sum of ten thousand dollars; the chief coiner in the 


* They cannot legally execute their offices, unless they have given bonds for 
the faithful performance of their duties. 5 Opin. 687. 
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sum of ten thousand dollars. And similar bonds may also be re- 
quired of the assistants and clerks, in such sums as the director shall 
determine, with the approbation of the secretary of the treasury.— 
See Sect. 38, 


Salaries. 


14. There shall be allowed to the officers of the mint the follow- 
ing salaries per annum: to the director for his services, including 
travelling expenses incurred in visiting the different branches, and 
all other charges whatever, three thousand five hundred dollars; to 
the treasurer, assayer, melter and refiner, chief coiner, and engraver, 
each two thousand dollars; to the assistants and clerks such annual 
salaries shall be allowed as the director may determine, with the 
approbation of the president : Provided, That an assistant shall not 
receive more than fifteen hundred dollars; and that a clerk shall not 
receive more than twelve hundred dollars. (See Sect. 15). To the 
workmen and servants shall be allowed such wages, to be deter- 
mined by the director, as may be customary and reasonable accord- 
ing to their respective stations and occupations; and the salaries 
provided for in this section shall be payable in quarterly instal- 
ments.—18 Jan. 1837. 


Pay of Clerks may be Increased. 


15. That the seventh section of the act of January 18th, 1837, 
entitled “An act supplementary to the act entitled ‘An act estab- 
lishing a mint and regulating the coins of the United States,” be 
so amended as to extend the limit for the annual salary of clerks in 
the mint of the United States to eighteen hundred dollars each, 
from and after the first of July, 1854, at the discretion of the officers 
authorized by law to appoint, with the approbation of the president 
of the United States, including also one clerk in the office of the 
assistant treasurer at Phil: idelphia ; and the salary of the chief clerk 
of the branch mint at New Orleans, shall be twenty-two hundred 
dollars from and after the first of July, 1854.—4 August, 1854, 


Director's Annual Report. 


16. The director of the mint shall make his annual report to the 
secretary of the treasury, up to the thirtieth of June in each year, 
so that the same may appear in his annual zeport to congress on the 
finances.—21 Feb, 1857. 


II. ASSAY AND COINAGE OF BULLION. 


17. It shall be lawful for the director of the mint to receive, and 
cause to be assayed, bullion not intended for coinage, and to cause 
certificates to be given of the fineness thereof by such officer as he 
shall designate for that purpose, at such rates of charge to be paid 
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by the owner of said bullion, and under such regulations as the said 
director may from time to time establish. om May, 1828. (See 
No. 44.) 


Bullion to be Received for Coinage. 


18, Gold and silver bullion brought to the mint for coinage, 
shall be received and coined by the proper officers, for the benefit of 
the depositor (see 41): Provided, That it shall be lawful to refuse 
at the mint, any deposit of less value than one hundred dollars, 
and any bullion so base as to be unsuitable for the operations of the 
mint: And provided also, That when gold and silver are combined, 
if either of these metals be in such small proportion that it cannot 
be separated advantageously, no allowance shall be made to the 
depositor for the v value of such metal.—18 Jun. 1837 


To be Weighed and Receipted for. 


When bullion is brought to the mint for coinage, it shall be 
witaa by the treasurer in the presence of the depositor, when 
practicable, and a receipt given, which shall state the description 
and weight of the bullion: ” Prov sided, That when bullion is in such 
a state as to require melting before its value can be ascertained, the 
weight after melting shall be considered as the true weight of the 
bullion deposited.— did. 


To be Assayed. 


20. From every parcel of bullion deposited for coinage, the treas- 
urer shall deliver to the assayer a sufficient portion for the purpose 
of being assayed; but ali such bullion remaining from the opera- 
tions of the assay shall be returned to thé treasurer by the assayer, 
-—Lbid. 


Assayer to Report. 


21. The assayer shall report to the treasurer the quality or stand- 
ard of the bullion assayed by him; and he shall also communicate 
to the treasurer such information as will enable him to estimate the 
amount of the charges hereinafter provided for, to be made to the 
depositor, for the expenses of converting the bullion into standard 
metal fit for coinage.—Jbid. 


Charges for Coinage. 


22. The only subjects of charge by the mint to the depositor 
shall be the following (see Nos. 42, 43): for refining when the bul- 
lion is below standard ; ; for toughening when metals are contained 
in it which render it unfit for coinage; for copper used for alloy 
when the bullion is above standard ; for silver introduced into the 
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alloy of gold; and for separating the gold and silver when these 
metals exist together in the bullion. And the rate of these charges 
shall be fixed from time to time by the director, with the concur- 
rence of the secretary of the treasury, so as not to exceed, in their 
judgment, the actual expense to the mint of the materials and labor 
employed in each of the cases aforementioned; and the amount 
received from these charges shall be accounted for and appropriated 
for defraying the contingent expenses of the mint.—JZ did. 


Certificate to be Issued to Depositor. 


23. From the report of the assayer, and the weight of the bullion, 
the treasurer shall estimate the whole value of each deposit, and 
also the amount of the charges or deductions if any ; of all which he 
shall give a detailed memorandum to the depositor; and he shall 
also give, at the same time, under his hand, a certificate of the net 
amount of the deposit, to ‘be paid in coins of the same species of 
bullion as that deposited.—Zdid. 


Bullion to be Formed into Ingots. 


24. Parcels of bullion shall be from time to time transferred by 
the treasurer to the melter and refiner; a careful record of these 
transfers, noting the weight and character of the bullion, shall be 
kept; and the bullion thus placed in the hands of the melter and 
refiner shall be subjected to the several processes which may be 
necessary to form it into ingots of the legal standard, and of a qual- 
ity suitable for coinage.— bid. 


Ingots to be Assayed. 


25. The ingots thus prepared shall be assayed by the assayer, 
and if they prove to be within the limits allowed for deviation from 
the standard, they shall be transferred by. the melter and refiner to 
the treasurer, accompanied by the assayer’s certificate of their fine- 
ness; and a careful record of the transfer shall be kept by the treas- 
urer,— Ibid, 


Deviation from Standard. 


26. No ingots of gold shall be used for coinage of which the 
quality differs more than two-thousandths from the | legal standard ; 
and no ingots of silver shall be used for coinage of w hich the qual- 
ity differs more than three-thousandths from the legal standard.— 
Lbid. 


Treasurer's Account with Melter and Refiner—Allowance for Waste, 


27. In the treasurer’s account with the melter and refiner, the 
melter and refiner shall be debited with the standard weight of all 





948 The Mint of the United States. 61 


the bullion placed in his hands, that is to say, with the weight of 
metal of legal standard fineness which it will make; and he shall be 
credited by the standard weight of all the ingots delivered by him 
to the treasurer. And once at least in every “year, at such time as 
the director shall appoint, the melter and refiner shall deliver up to 
the treasurer all the bullion in his possession, in order that his ac- 
counts may be settled up to that time; and, in this settlement, he 
shall be entitled to a credit for the difference between the whole 
amount of bullion delivered to him, and received from him, since the 
last settlement, as an allowance for necessary waste: ‘Provided, 
That this allowance shall not exceed two-thousandths of the whole 
amount of gold and silver bullion, respectively, that had been deliv- 
ered to him by the treasurer.—Jdid. 


Ingots to be delivered to Coiner. 


28. The treasurer shall, from time to time, deliver over to the 
chief coiner, ingots for the purpose of coinage; he shall keep a 
careful record of these transfers, noting the weight and description 
of the ingots; and the ingots thus placed in the hands of the chief 
coiner shall be passed through the several processes necessary to 
make from them coins in all respects conformable to law.—Ibid. 


Deviations from Standard Weight in Coining. 


29. In adjusting the weights of the coins, the following devia- 
tions from the standard weight shall not be exceeded in any of the 
single pieces—in the dollar and half: dollar, one grain and a half; 
in the quarter dollar, one grain; in the dime and half-dime, half a 
grain; in the gold coins, one quarter of a grain; [in the copper 
coms, ‘one grain in the pennyweight.] And in weighing a large 
number of pieces together, when delivered from the chief coiner to 
the treasurer, and from the treasurer to the depositors, the devia- 
tions from the standard weight shall not exceed the following limits 
—four pennyweights in one thousand dollars; three penny weights 
in one thousand half-dollars ; two pennyweights in one thousand 
quarter-dollars; one penny weight in one thousand dimes; ope 
pennyweight in one thousand half-dimes ; two pennyweights 1 in one 
thousand eagles ; one and a half penny weights i in one thousand half- 
eagles ; one pennyweight in one thousand quarter-eagles.—Jbid. 


Coin to be delivered to Treasurer.—His duties. 


30. The chief coiner shall, from time to time, as the coins are 
prepared, deliver them over to the treasurer, who shall keep 2 
careful record of their kind, number and weight ; ; and, in receiving 
the coins, it shall be the duty of the treasurer to see whether the 
coins of ‘that delivery are within the legal limits of the standard 
weight ; and if his trials for this purpose shall not prove satisfac- 
tory, he shall cause all the coins of this delivery to be weighed 
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separately, and such as are not of legal weight shall be delivered 
to the melter and refiner, as standard bullion, to be again formed 
into ingots and recoined. — Ibid. 


Coins to be set apart for Annual Trial. 


31. At every delivery of coins made by the chief coiner to the 
treasurer, it shall be the duty of the treasurer, in the presence of the 
assayer, to take indiscriminately, a certain number of pieces of each 
variety for the annual trial of coins, (the number being prescribed 
by the director) which shall be carefully labelled, and deposited in 
a chest appropriated for the purpose, kept under the joint care of 
the treasurer and assayer, and so secured that neither can have 
access to its contents without the presence of the other.—Jbid. 


Record of Clippings, ete. 


32. The chief coiner shall, from time to time, deliver to the 
treasurer the clippings and other portions of bullion rem: lining after 
the process of coining; and the treasurer shall keep a careful Yecord 
of their amount.—Jbid. 


Treasurer’s account with Chief Coiner.—Allowance for Waste. 


33. In the treasurer’s account with the chief coiner, the chief 
coiner shall be debited with the amount in weight of standard metal 
of all the bullion placed in his hands, and credited with the amount, 
also by weight, of all the coins, clippings and other bullion deliver- 
ed by him to the treasurer. And onceat least in ev ery year, at such 
time as the director shall appoint, the chief coiner shall deliver to 
the treasurer all the coins and bullion in his possession, so that his 
accounts may be settled up to that time; and, in this settlement, he 
shall be entitled to a credit for the difference between the whole 
amount of the ingots delivered to him, and of the coins and bullion 
received from him, since the last settlement, as an allowance for 
necessary waste: Provided, That this allowance shall not exceed 
two-thousandths of the whole amount of the silver, or one and one- 
half thousandths of the whole amount of the gold, that had been 
delivered to him by the treasurer.—Jbid. 


Payment to Depositors. 


34. When the coins which are the equivalent to any deposit of 
bullion are ready for delivery, they shall be paid over to the deposi- 
tor, or his order, by the treasurer, on a warrant from the director; 
and the payment shall be made, if demanded, in the order in which 
the bullion shall have been brought to the mint, giving priority 
according to priority of deposit only. And in the denominations of 
coin delivered, the treasurer shall comply with the wishes of the 
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depositor, unless when impracticable or inconvenient to do so; in 
which case the denominations of coin shall be designated by the 
director.*— bid. 


Bullion Fund.— How Applied. 


35. For the purpose of enabling the mint to make returns to 
depositors with as little delay as possible (see No. 38), it shall be 
the duty of the secretary of the treasury to keep in the said mint, 
when the state of the treasury will admit thereof, a deposit of such 
amount of public money, or of bullion procured for the purpose, 
as he shall judge convenient and necessary, not exceeding one 
million of dollars; out of which those who bring bullion to the 
mint may be paid the value thereof, as soon as practicable, after this 
value has been ascertained. The bullion so deposited shall become 
the property of the United States; no discount or interest shall be 
charged on moneys so advanced ; and the secretary of the treasury 
may at any time withdraw the said deposit, or any part thereof, or 
may, at his discretion, allow the coins formed at the mint to be 
given for their equivalent in other money.—JZbid. 


Annual trial of Coinage.— Commissioners.— Their Duties, 


36. To secure a due conformity in the gold and silver coins to 
their respective standards and weights, an annual trial shall be 
made of the pieces reserved for this purpose at the mint and its 
branches, before the judge of the district court of the United States 
for the eastern district of Pennsylvania, the attorney of the United 
States for the eastern district of Pennsylvania, and the collector of 
the port of Philadelphia, and such other persons as the president 
shall, from time to time, designate for that purpose; who shall meet 
as commissioners, for the performance of this duty, on the second 
Monday in February, annually, and may continue their meetings by 
adjournment, if necessary ; and if a majority of the commissioners 
shail fail to attend at any time appointed for their meeting, then the 
director of the mint shall call a meeting of the commissioners at such 
other time as he may deem convenient. And before these commis- 
sioners, or a majority of them, and in the presence of the officers of the 
mint, such examination shall be made of the reserved pieces as shall 
be judged sufficient ; and if it shall appear that these pieces do not 
differ from the standard fineness and weight by a greater quantity 
than is allowed by law, the trial shall be considered and reported as 
satisfactory ; butif any greater deviation from the legal standard or 
weight shall appear, this fact shall be certitied to the president of the 
United States ; and if, on a view of the circumstances of the case, 
he shall so decide, the officer or officers implicated in the error shall 


* The act 2 April 1792, § 15, which is hereby supplied, provided further that 
“if any preference shall be given contrary to the directions aforesaid, the officer by 
whom any undue preference shall be given shall, in each case, forfeit and pay $10u0, 
to be recovered with costs of suit.” 1 Stat. 249-50. 





64 The Mint of the United States, 951 


be thenceforward disqualified from holding their respective offices, — 


Ibid. 
Deviation allowed from Standard Weight of Gold Coin, 


37. In adjusting the weights of gold coins henceforward, the fol- 
lowing deviations from the “standard weight shall not be exceeded 
in any of the single pieces—namely, in the double- -eagle, the eagle, 
and the half-eagle, one-half of a grain, and in the quarter-eagle and 
gold dollar, one-quarter of a grain, And in weighing a large num- 
ber of pieces together, when delivered from the chief coiner to the 
treasurer, and from the treasurer to the depositors, the deviation 
from the standard weight shall not exceed three pennyweights in 
ene thousand double- eagles ; two pennyweights in one thousand 
eagles ; one and one-half penny weights i in one thousand half-eagles ; 
one pennyweight in one thousand quarter-eagles ; and one-half of a 
pennyweight in one thousand gold dollars.—2 March, 1849, 


Public Moneys to be transferred to the Mint for payment of Deposit- 
ors.—No Interest to be Charyed.—Bonds of Treasurers, ete., 
may be renewed or increased. 


38. For the purpose of enabling the mint and branch mints of 
the United States to make returns to depositors with as little delay 
as possible, it shall be lawful for the president of the United States, 
when the state of the treasury shall admit thereof, to direct trans- 
fers to be made from time to time to the mint and branch mints for 
such sums of public money as he shall judge convenient and neces- 
sary; out of which those who bring bullion to the mint may be 

aid the value thereof, as soon as practicable after this value has 
ve ascertained, The bullion so deposited shall become the 
property of the United States; no discount or interest shall be 
charged on money so advanced; and the secretary of the treasury 
may at any time withdraw the said deposit, or any part thereof, 
or may, at his discretion, allow the coins formed at the mint to be 
given for their equiv alent in other money : Provided, That the bonds 
given by the United States’ treasurers and superintendents of the 
mint shall be renewed or increased at the discretion of the secretary 
of the treasury, under the operation of this act.—23 May, 1850. 


Silver Bullion to be purchased for Coinage.—Treasurer’s Account. 


39. In order to procure bullion for the requisite coinage of the 
subdivisions of the dollar authorized by this act, the treasurer of 
the mint shall, with the approval of the director, purchase such 
bullion with the bullion fund of the mint, He shall charge himself 
with the gain arising from the coinage of such bullion into coins of 
a nominal. value exceeding the intrinsic value thereof, and shall be 
credited with the difference between such intrinsic value and the 
price paid for said bullion, and with the expense of distributing said 
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coins as hereinafter provided. The balances to his credit, or the 
profits of said coinage, shall be, from time to time, on a warrant of 
the director of the mint, transferred to the account of the treasury 
of the United States.—21 February, 1853. 


How Silver Coin to be paid out. 


40. Such coins shall be paid out at the mint, in exchange for 
gold coins at par, in sums not less than one hundred dollars; and 
it shall be lawful, also, to transmit parcels of the same, from time to 
time, to the assistant treasurers, depositaries and other officers of 
the United States, under general regulations, proposed by the direc- 
tor of the mint, and approved by the secretary of the treasury : Pro- 
vided, however, That the amount coined into quarter-dollars, dimes 
and half-dimes, shall be regulated by the secretary of the treasury.— 


Ibid. 


No deposits of Silver Bullion to be received. 


41. No deposits for coinage into the half-dollar, quarter-dollar, 
dime and half-dime, shall hereafter be received, other than those 
made by the treasurer of the mint, as herein authorized, and upon 
account of the United States.—Jéid. 


Bullion may be cast into Ingots.— Charge therefor. 


42. At the option of the depositor, gold or silver may be cast 
into bars or ingots of either pure metal or of standard fineness, as 
the owner may prefer, with a stamp upon the same designating its 
weight and fineness; but no piece, of either gold or silver, shall be 
cast into bars or ingots of a less weight than ten ounces, except 
pieces of one ounce, of two ounces, of three ounces and of five ounces, 
all of which pieces of less weight than ten ounces shall be of the stand- 
ard fineness, with their weight and fineness stamped upon them. 
But, in cases, whether the gold and silver deposited be coined or 
cast into bars or ingots, there shall be a charge to the depositor, in 
addition to the charge now made for refining or parting the metals, 
of one-half of one per centum (see 43) ; the money arising from this 
charge of one-half per centum shall be charged to the treasurer of 
the mint, and from time to time, on warrant of the director of the 
mint, shall be transferred into the treasury of the United States: 
Provided, however, That nothing contained in this section shall be 
considered as applying to the half-dollar, the quarter-dollar, the dime 
and half-dime.— did. 


Charge for casting Ingots, ete. 


43, When gold or silver shall be cast into bars or ingots, or formed 
into disks at the mint of the United States, or any of the branches 
thereof, or at any assay office of the United States, the charge for re- 
fining, casting or forming said bars, ingots or disks shall be equal to, 
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but not exceed, the actual cost of the operation, including labor, 
wastage, use of machinery, materials, etc., to be regulated from time 
to time by the secretary of the treasury.—3 March, 1853. 


Amount of Bullion received for Refining to be gradually decreased. 


44, When private establishments shall be made to refine gold 
bullion, the secretary of the treasury, if he shall deem them capable 
of executing such work, is hereby authorized and required to limit 
the amount thereof, which shall be refined in the mint at Philadel- 
phia, from quarter to quarter, and to reduce the same progressively 
as such establishments shall be extended or multiplied ; so as event- 
ually, and as soon as may be, to exclude refining from the mint, and 
to require that every deposit of gold bullion made therein for coin- 
age shall be adapted to said purpose, without need of refining: Pro- 
vided, That no advances in coin shall be made upon bullion after this 
regulation shall be carried into effect, except upon bullion refined as 
herein prescribed.—J6id. 


Profits to be paid into the Treasury. 


45. It shall be the duty of the superintendent of the mint to cause 
to be paid annually into the treasury of the United States the profits 
of the mint, and to present a quarterly account of the expenditures 
of the mint to the secretary of the treasury.— Zid, 


IIL. sTaANDARD WEIGHTS. 
Troy pound. 


46. For the purpose of securing a due conformity in weight of 
the coins of the United States, to the provisions of the ninth section 
of the act, passed the 2d of April, 1792, entitled “ An act establish- 
ing a mint, and regulating the coins of the United States,” the brass 
troy pound weight procured by the minister of the United States at 
London, in the year 1827, for the use of the mint, and now in the 
custody of the director thereof, shall be the standard troy pound of 
the mint of the United States, conformably to which the coinage 
thereof shall be regulated.—19 May, 1828. 


Series of Standard Weights to be procured.—To be annually tested. 


47. It shall be the duty of the director of the mint to procure, 
and safely to keep a series of standard weights, corresponding to the 
aforesaid troy pound, consisting of a one pound weight, and the re- 
quisite subdivisions and multiples thereot, from the hundredth part 
of a grain to twenty-five pounds. And the troy weights, ordinarily 
employed in the transactions of the mint, shall be regulated accord- 
ing to the above standards, at least once in every year, under his 
inspection; and their accuracy tested annually in the presence of the 
assay commissioners, on the day of the annual assay.— did. 
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IV. BRANCHES OF THE MINT, 


48. Branches of the mint of the United States shall be established 
as follows: one branch at the city of New Orleans for the coinage 
of gold and silver; one branch at the town of Charlotte in Meck- 
linburg county, in the state of North Carolina, for the coinage of 
gold only ; and one branch at or near Dahlonega, in Lumpkin county, 
in the state of Georgia, also for the coinage of gold only.—3 March, 
1835. 


Officers to be appointed.— Clerks and workmen.—Sularies. 


49. So soon as the necessary buildings are erected for the purpose 
of well conducting the business of each of the said branches, the fol- 
lowing officers (see 53, 55) shall be appointed upon the nomination 
of the president, and with the advice and consent of the Senate: one 
superiutendent, one treasurer, one assayer, one chief coiner, one 
melter and one refiner; and the superintendent of each mint shall 
engage and employ as many clerks (see 57) and as many subordinate 
workmen and servants as shall be provided for by law. And the 
salaries of the said officers and clerks shall be as follows: for the 
branch at New Orleans, to the superintendent, the sum of two 
thousand five hundred dollars; to the treasurer, the sum of two 
thousand dollars; to the chief coiner, the sum of two thousand dol- 
lars; to the assayer, melter and refiner, the sum of two thousand 
dollars each; totwo clerks, the sum of twelve hundred dollars each ; 
(see 15 and 65); to the subordinate workmen and servants, not ex- 
ceeding twenty in number, such wages and allowances as are custom- 
ary and reasonable, according to their respective stations and oc- 
cupations. For the branches at Charlotte and Dahlonega, to the 
superintendents, each the sum of two thousand dollars, who shail re- 
spectively discharge the duty of treasurers ; to the chief coiners, each 
the sum of one thousand five hundred dollars ; to the assayers, melters 
and retiners, each the sum of one thousand five hundred dollars; to 
the clerks, not exceeding one at each branch, the sum of one thousand 
dollars ; and to the subordinate workmen and servants, not exceed- 
ing the number of five at each of the said branches, such wages and 
allowances shall be paid as are customary and reasonable, according 
to their respective stations and occupations.—Jbid. 


Oath of Office— Bonds. 


50. The officers and clerks to be appointed under this act, before 
entering upon the duties thereof, shall take an oath or aflirmation 
before some judge of the United States (see 56), faithfully and dili- 
gently to perform the daties thereof; and shall each become bound 
to ine United States of America, with one or more sureties, to the 
satisfaction of the director of the mint and the secretary of the treas- 
ury, with condition for the faithful and diligent performance of the 
duties of their offices.—Zbid. 
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Powers of the Director of the Mint. 


51. The general direction of the business of the said branches of 
the mint of the United States shall be under the control and reyula- 
tion of the director of the mint at Philadelphia, subject to the ap- 
probation of the secretary of the treasury ; aud for that purpose, it 
shall be the duty of the said director to prescribe such regulations, 
and require such returns periodically, and occasionally, as shall ap- 
pear to him to be necessary for the purpose of carrying into effect 
the intention of this act in establishing the said branches; also for 
the purpose of discriminating the coin which shall be stamped at 
each branch, and at the mint itself; also for the purpose of preserv- 
ing unitormity of weight, form and fineness in the coms stamped at 
each place; and for that purpose, to require the transmission aud de- 
livery to him at the mint, from time to time, such parcels of the coin- 
age of each branch as he shall think proper to be subjected to such 
assays and tests as he shall direct.—Jdid. 


Laws regulating the Mint, ete., to apply to the Branches. 


52. All the laws and parts of laws made for the regulation of the 
mint of the United States, and for the government of the officers avd 
persons employed therein, and for the punishment of all offences con- 
nected with the mint or coinage of the United States, shall be and 
the same are hereby declared to be in full force, in relation to each 
of the branches of the mint by this act established, so far as the same 
shall be applicable thereto.—Jbid. 


Officers at New Orleans.—Salaries, 


53. The officers of the branch mint at New Orleans shall be 
one superintendent, one treasurer, one assayer, one melter and re- 
finer, and one coiner ; and the officers of the branch mints at Char- 
lotte and Dahlonega severally, shall be one superintendent, who 
shall also perform the duties of “treasurer; one assayer, who shall 
also perform the duties of melter and refiner (see 55), and one coiner. 
And the annual salaries of the said officers shall be as follows: tor 
the branch at New Orleans, to the superintendent, two thousand 
five hundred dollars; to the treasurer, the assayer, the melter and 
refiner, and the coiner, each two thousand dollars: for the branches 
at Charlotte and Dahlonega, to the superintendent, two thousand 
dollars ; and to the assayer and the cviner, each fifteen hundred 
dollars.—13 March, 1837. 


Repeal 


54. That somuch of the act entitled “ An act to establish brancher 
of the mint of the United States,” approved the 3d day ot March, 
1835, as is inconsistent with the provisions of this act, be and the 
same is hereby repealed.— bid. ‘ 
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Duties of Melter and Refiner transferred to Coiner at Dahlonega and 
Charlotte. 


55. That an act passed the 13th day of February, 1837, to amend 
an act entitled “ An act to establish branches of the mint of the 
United States,” passed the 3d day of March, 1835, be and it is hereby 
altered and amended so as to transfer the duties of melter and re- 
finer from the assayer to the coiner at the branches of Dahlonega 
in Georgia, and of Charlotte in North Carolina, respectively ; 
and that all laws and parts of laws conflicting with this act be and 
they are hereby repealed.—27 February, 1843. 


Before whom Oath of Office may be taken. 


56. The oath or affirmation required by the third section of an 
act passed March 3d, 1835, entitled “ An act to establish branches of 
the mint of the United States,” may be taken before any judge of 
the superior court or of any court of record, in the state where the 
branch of which the person taking said oath is an officer or clerk, is 
situated.—2 April, 1844, 


Treasurers to appoint their own Clerks. Subject to approval of 
Secretary. 

57. That so much of the second section of the act approved March 
3d, 1835, entitled “ An act to establish branches of the mint of the 
United States,” as vests the appointment of the clerks of the treasurer 
in the superintendent of each mint, be and the same is hereby re- 
pealed ; and that the several treasurers of the United States mint be 
and they are hereby authorized to appoint their own clerks, subject, 
however, to the approval of the secretary of the treasury.—3 arch, 
1851. 

58. That a branch of the mint of the United States be established 
in California, to be located by the secretary of the treasury, for 
the coinage of gold and silver.— July, 1852. 

59. Suitable buildings shall be procured or erected, for carrying 
on the business of said branch mint; and the following ofticers shall 
be appointed, so soon as the public interests may require their ser- 
vices, upon the nomination of the president, [by] and with the ad- 
vice and consent of the senate, to wit: one superintendent, one 
treasurer, one assayer, one melter and refiner, and one coiner; and 
the said superintendent shall engage and employ as many clerks, 
and as many subordinate workmen and servants, as shall be pro- 
vided for by law. And until the 30th of June, 1855, the salaries of 
said officers and clerks shall be as follows: to the superintendent 
and to the treasurer, the sum of four thousand five hundred dollars 
each; to the assayer, to the melter and refiner, and to the coiner, 
the sum of three thousand dollars each; to the clerks, the sum of two 
thousand dollars each; to the subordinate workmen, such wages 
and allowances as are customary and reasonable, according to their 
respective stations and occupations.—3 July, 1852. 





The Mint of the United States, 


Oath.— Bonds. 


60. The officers and clerks to be appointed under this act, before 
entering upon the duties thereof, shall take an oath or affirmation 
before some judge of the United States, or the supreme court of the 
State of California, faithfully and diligently to perform the duties 
thereof; and shall each become bound to the United States of 
America, with one or more sureties, to the satisfaction of the direc- 
tor of the mint and the secretary of the treasury, or the district 
attorney of the United States for the state of California, with con- 
dition for the faithful and diligent performance of their offices.— 
Ibid. 

Powers of the Director of the Mint. 


61. The general direction of the business of said branch of the 
mint of the United States shall be under the control and regulation 
of the director of the mint at Philadelphia, subject to the approba- 
tion of the secretary of the treasury; and, for that purpose, it shall 
be the duty of the said director to prescribe such regulations, and 
require such returns periodically and oc casionally, as shall appear to 
him to be necessary for the purpose of carrying into effect the inten- 
tion of this act in establishing the said branch ; also, for the purpose 
of discriminating the coin which shall be stamped at said branch 
and at the mint itself’; and also for the purpose of preserving uni- 
formity of weight, form and fineness in the coins stamped at said 
branch; and for that purpose, to require the transmission and de- 
livery to him at the mint, from time to time, of such parcels of the 
coinage of said branch as he shall think proper, to be subjected to 
such assays and tests as he shall direct.—Jbid. 


Laus regulating the Mint, etc., to apply to this Branch. 


62. That all the laws and parts of laws now in force for the reg- 
ulation of the mint of the United States, and for the government of 
the officers and persons employed therein, and for the punishment 
of all offences connected with the mint or coinage of the United 
States, shall be and they are hereby declared to be in full foree in 
relation to the branch of the mint by this act established, so far as 
the same may be applicable thereto.—Zdid. 


To be the Depository of Public Moneys.—Duties and Liabilities of 
Treasurer. 


63. The said branch mint shall be the place of deposit for the 
public moneys collected in the custom-houses in the state of Califor- 
nia, and for such other public moneys as the secretary of the treas- 
ury may direct. And the treasurer of said branch mint shall 
have the custody of the same, and shall perform the duties of an 
assistant treasurer, and for that purpose shall be subject to all the 
provisions contained in an act entitled “An act to provide for the 
better organization of the treasury, and for the collection, safe- 
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keeping, transfer and disbursement of the public revenue,” approved 
August the 6th, 1846, which relates to the treasurer of the branch 
mint at New Orleans.—J bid. 


Gold to be Refined and cast into Ingots.— Charges. 


64, If required by the holder, gold in grain or lumps shall be 
refined, assayed, cast into bars or ingots, and stamped in s aid branch 
mint, or in the mint of the United States, or any of its branches, in 
such manner as may indicate the value and fineness of the bar or in- 
got; which shall be paid for by the owner or holder of said bullion, 
at such rates and charges, and under such regulations, as the direc- 
tor of the mint, under the control of the secretary of the treasury, 
may from time to time establish.—J bid. 


Pay of Clerks at New Orleans may be Increased. 


65. That the seventh section of the act of 18th January, 1837, 
entitled “ An act supplementary to an act establishing the mint, and 
regulating the coins of the United States,” be so amended as to ex- 
tend the allowance for the annual salary of the clerks in the branch 
mint of the United States at New Orleans, to eighteen hundred dol- 
lars each, from and after the first day of July, 1854, at the discretion 
of the officers authorized by law to appoint, with the approbation 
of the president of the United States.—3 March, 1855. 


V. ASSAY OFFICE, NEW YORK. 


66. The secretary of the treasury is hereby authorized and re- 
quired to establish in the city of New York an office for the receipt 
and for the melting, refining, parting, and assaying of gold and silver 
bullion and foreign coin, and for casting the same into bars, ingots, 
or disks. The assistant treasurer of the United States in New York 
shall be treasurer of the said assay office; and the secretary of the 
treasury shall, with the approbation and consent of the president of 
the United States, appoint such other officers and clerks, authorize 
the employment of such assistants, workmen, and servants as shall 
be necessary for the proper conduct and management of the said 
oftice, and of the business pertaining thereto, at such compensation 
as shall be approved by the president: Provided, That the same 
shall not exceed that allowed for corresponding services under 
existing laws relating to the mint of the United States and its 
branches.—3 March, 1853, 


Bullion.— Certificates. —Ingots, ete. 


67. The owner or owners of any gold or silver bullion, in dust or 
otherwise, or of any foreign coin, shall be entitled to deposit the 
same in the said office, and the treasurer thereof shall give a receipt, 
stating the weight and description thereof, in the manner and under 
the regul; tions that are or may be provided i in like cases of deposits 
at the mint of the United States with the treasurer thereof. And 
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such bullion shall, without delay, be melted, parted, refined, and 
assayed, and the net value thereof, and of all foreign coins deposited 
in said oftice, shall be ascertained ; and the treasurer shall thereupon 
forthwith issue his certificate of the net value thereof, payable in 
coins of the same metal as that deposited, either at the office of the 
assistant treasurer of the United States, in New York, or at the 
mint of the United States, at the option ‘of the depositor, to be ex- 
pressed in the certificate; which certificates shall be receivable at 
any time, within sixty days from the date thereof, in payment of all 
debts due to the United States at the port of New York, for the full 
sum therein certified. All gold or silver bullion and fore ‘ion coin 
deposited, melted, parted, refined, or assayed as aforesaid, shall, at 
the option of the "depositor, be cast in the said office into bars, in- 
gots, or disks, either of pure metal or of standard fineness (as ‘the 
owner may prefer), with a stamp thereon of such form and device 
as shall be prescribed by the secretary of the treasury, accurately 
designating its weight and fineness: Provided, That no ingot, bar, 
or disk shall be cast of less weight than five ounces, unless the same 
be of standard fineness, and of either one, two, or three ounces in 
weight. And all gold or silver bullion and "foreign coin intended by 
the depositor to be converted into the coins of the United States, 
shall, as soon as assayed and its net value certified as above pre- 
vided, be transferred to the mint of the United States, under such 
directions as shall be made by the secretary of the treasury, and at 


the expense of the contingent fund of the mint, and shall there be 
coined. And the secretary of the treasury is "hereby authorized, 
with the approval of the president of the United States, to make the 
necessary regulations for the adjustment of the accounts between 
the respective officers, upon the transfer of any bullion or coin be- 
tween the assay office, the mint, and assistant treasurer in New 


York.—Jbid. 


Powers of Director of the Mint. 


68. The operations of melting, parting, refining, and assaying in 
the said office shall be under the general directions of the director 
of the mint, in subordination to the secretary of the treasury; and 
it shall be the duty of the said director to prescribe such regula- 
tions, and to order such tests, as shall be requisite to insure faithful- 
ness, accuracy, and uniformity in the operations of the said oftice.— 
Ibid. 


Laws regulating the Mint, etc., to apply to this Office. 


69. The laws of the United States for the government of the 
mint and its officers in relation to the receipt, payment, custody of 
deposits and settlement of accounts, the duties and responsibilities 
ot officers and others employed therein, the oath to be taken and 
the bond and sureties to be given by them (as far as the same may 
be applicable), shall extend ‘to. the assay office hereby established, 
and to its officers, assistants, clerks, workmen, and others employed 
therein.— J bid. 





The Mint of the United States. 


Charges for Refining, ete. 


70. The same charges shall be made and demanded at the said 
assay office for refining, parting, casting into bars, ingots, or disks, 
and for alloy, as are or shall be made ‘and demanded at the mint 
(seé Sec. 43) ; and no other charges shall be made to depositors than 
by law are authorized to be made at the mint. And the amount 
received from the charges hereby authorized shall be accounted for 
and appropriated for defraying the contingent expenses of the said 
office. —Lbid. 


Buildings and Machinery. 


71. The secretary of the treasury is authorized to procure, by 
rent, lease, or otherwise, a building or apartments in the city of 
New Y ork, suitable for the oper rations of said office, unless he shall 
be of opinion that suitable apartments in the custom-house in that 
city may be assigned for this purpose. And he is also hereby au- 
thorized and directed to procure the necessary machinery and im- 
plements for carrying on the operations and business of the said 
oftice.—J bid. 


CHAPTER SECOND. 
VI. ASSAY AND COINAGE OF BULLION. 
1, The provisions of the 5th section of chapter 97 of the act of 


Congress approved March 3d, 1853 (see 44), requiring the secretary 
of the treasury to limit the amount of refining at the mint, when- 
ever private establishments shall be capable of retining bullion, shall 
be extended to the several branches of the mint, and to the United 
States assay office at New York, in all cases where deposits of bul- 
lion are made for coins or fine bars,—-20 February, 1861. 

2. The mint of the United States and branches shall continue to 
refine gold and silver bullion, and no contract to exchange crude or 
unparted bullion for refined bars shall be made until authorized by 
law.—20 July, 1868. 


VII. BRANCHES OF THE MINT. 


3. That a branch of the mint of the United States be located and 
established at Denver, in the territory of Colorado, for the coinage 
of gold.—21 April, 1862, 


Officers of branch Mint at Denver. 


4, Forcarrying on the business of said branch, the following 
officers shall be appointed, as soon as the public interest shall re- 
quire their service, upon the nomination of the president, by and 
with the advice and consent of the senate, namely: one superin- 
tendent, one assayer, one melter and refiner, and one coiner; and 
the said superintendent shall employ as many clerks, subordinate 
workmen and laborers, under the direction of the secretary of the 
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treasury, as may be required. The salaries of the said officers shall be 
as follows: to the superintendent, the sum of two thousand dollars ; 
to the assayer, the sum of eighteen hundred dollars; to the melter 
and refiner, eighteen hundred dollars; to the coiner, eighteen hun- 
dred dollars; to the clerks, subordinate workmen and laborers, 
such wages and allowances as are customary, according to their 
respective stations and occupations.—Jbid, 


To give Bond. 


. The officers and clerks to be appointed under this act, before 
wines upon the execution of their offices, shall take an oath or 
affirmation, before some judge of the United States, or of the su- 
preme court of said territory, faithfully and diligently to perform 
the duties of their offices; and shall each become bound to the 
United States of America, with one or more sureties, to the satis- 
faction of the director of the mint, or the secretary of the territory 
of Colorado, and of the secretary of the treasury, with the condi- 
tion of the faithful performance of the duties of their offices. —Zbid. 


Powers of Director of the Mint. 


6. The general direction of the business of said branch of the 
mint of the United States shall be under the control and regulation 
of the director of the mint at Philadelphia, subject to the approba- 
tion of the secretary of the treasury; and for that purpose, it shall 
be the duty of the said director to prescribe such regulations, and 
require such returns periodically and occasionally, and to establish 
such charges for parting, assaying, refining and coining, as shall 
appear to him to be necessary for the purpose of carrying into effect 
the intention of this act in’ establishing said branch ; also for the 
purpose of preserving uniformity of weight, form and finish in the 
coin stamped at said branch,—Jdid. 


To be a Depository for Public Moneys, 


7. Said branch mint shall be a place of deposit for such public 
moneys as the secretary of the treasury may direct ; and the super- 
ran. alin of said branch mint, who shall perform the duties of 
treasurer thereof, shall have the custody of the same, and also per- 
form the duties of assistant treasurer ; and for that purpose shall be 
subject to all the provisions contained in an act entitled “ An act to 
prov ide for the better organization of the treasury, and for the collec- 
tion, safe-keeping, transfer and disbursement of the public revenue,’ 
approved August 6th, 1846 (see Sec. 43, 62), which relates to the 
treasury of the branch mint at New Orleans.—Zbid. 


Certificates of Deposit. 


8. That the superintendent of said branch mint be authorized, 
under the direction of the secretary of the treasury, and on terms to 
be prescribed by him, to issue in pay ment of the gold dust and 
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bullion deposited for assay and coinage or bars, drafts or certificates 
of deposit, payable at the treasury or any sub- treasury of the United 
States, to any depositor electing to receive pay ment in that form.— 


Lbid. 
General Laws extended to this Branch. 


9. All the laws and parts of laws now in force for the regulation 
of the mint of the United States, and for the government of the 
otticers and persons employed therein, and for the punishment of all 
offences connected with the mint or coinage of the United States, 
shall be and they are hereby declared to be in full force in relation 
to the branch of the mint by this act established, as far as the same 
may be applicable thereto.—Jdid. 


Branch Mint at Carson City. 


10. That a branch of the mint of the United States be located 
and established at Carson City, in the territory of Nevada, for the 
coinage of gold and silver.—3 March, 1863. 


Appointment of Officers.—Salaries, 


11. For carrying on the business of said branch, the following 
officers shall be appointed, as soon as the public interest shall re- 
quire their service, upon the nomination of the president, by and 


with the advice and consent of the senate, namely : one superintend- 
ent, one assayer, one melter and refiner, and one coiner ; and the said 
superintendent shall employ as many clerks, subordinate workmen 
and Jaborers, under the direction of the secret: wy of the treasury, as 
may be required. The salaries of the said ofticers shall be as fol- 
lows: to the superintendent, the sum of two thousand dollars; to 
the assayer, the sum of eighteen hundred dollars ; to the melter and 
refiner, eighte en hundred dollars ; to the clerks, subordinate work- 
men, and laborers, such wages and allowances as are enstomary, 
according to their respective . stations and occupations. —Lbid, 


Oath of Office.— Bonds. 


12. The officers and clerks to be appointed under this act, before 
FM upon the execution of their offices, shall take an oath or 
affirmation, before some judge of the United St ates, or of the su- 
preme court of said territory, faithfully and diligently to perform 
the duties of their offices; and shall each become bound to the 
United States of America, with one or more sureties, to the satisfac- 
tion of the director of the mint, or the secretary of the territory of 
Nevada, and of the secretary of the treasury, with the condition of 
the faithful performance of the duties of the’ oftices.—Zbid. 


Powers of Director of the Mint. 


The general direction of the business of said branch of the 
diin se the United States shall be under the control and regulation 
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of the director of the mint at Philadelphia, subject to the approba- 
tion of the secretary of the treasury ; and for that purpose, it shall 
be the duty of the said director to prescribe such regulations and 
require such returns periodically and occasionally, and to establish 
such charges for parting, assaying, refining and coining as shall 
appear to him to be necessary for the purpose of carrying into effect 
the intention of this act in establishing said branch; also for the 
purpose of preserving uniformity of weight, form and finish in the 
coin stamped at said branch.—J0id. 


To be a Public Depository. 


14, Said branch mint shall be a place of deposit for such public 
moneys as the secretary of the treasury may direct; and the superin- 
tendent of said branch mint, who shall perform the duties of treasurer 
thereof, shall have the custody of the same, and also perform the 
duties of assistant treasurer; and for that purpose shall be subject 
to all the provisions contained in an act entitled “ An act to provide 
for the better organization of the treasury, and for the collection, 
safe-keeping, transfer and disbursement of the public revenue,” ap- 
proved August — 846, which relates to the treasury of the branch 
mint at New Orleans 


Drafts to be issued for Gold Dust. 


15. That the superintendent of said branch mint be authorized, 
under the direction of the secretary of the treasury, and on terms 
to be prescribed by him, to issue in payment of the gold dust and 
bullion deposited for assay and coinage or bars, drafts or certificates 
of deposit, payable at the treasury or any sub-treasury of the United 
States, to any depositor electing to receive payment in that form.— 
Ltd. 

Laws Regulating the Mint extended to this Branch. 


16. All the laws and parts of laws now in force for the regulation 
of the mint of the United States, and for the government of the 
officers and persons employed therein, and for the punishment of all 
offences connected with the mint or coinage of the United States, 
shall be and they are hereby declared to be in full force in relation 
to the branch of the mint by this act established, as fur as the same 
may be applicable thereto.—Jbid. 


Branch Mint at Dalles City. 


17. That a branch of the mint of the United States be located 
and established at Dalles City, in the state of Oregon, for the coinage 
of gold and silver.—4th July, 1864. 


Salaries. 


dl 
18. For carrying on the business of the said branch the following 
officers shall be appointed, as soon as the public interest shall require 
their service, upon the nomination of the president, by and with the 
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advice and consent of the senate, namely: one superintendent, one 
assayer and one melter and refiner and one coiner; and the super- 
intendent shall employ as many clerks, subordinate workmen and 
laborers, under the direction of the secretary of the treasury, as may 
be required. The salaries of the said officers and clerks shall be as 
follows: to the superintendent, the sum of two thousand dolla; 
to the assayer, the sum of eighteen hundred dollars; to the melter 
and refiner, eighteen hundred dollars; to the clerks, subordinate 
workmen and laborers, such wages and allowances as are customary, 
according to their respective stations and occupations.—Jdid, 


Oath of Office.—Bonds. 


19. The officers and clerks to be appointed under this act, before 
entering upon the execution of their offices, shall take an oath or 
affirmation before some judge of the United States, or of the 
supreme court of said state, faithfully and diligently to perform the 
duties of their offices ; and shall each become bound to the United 
States of America, with one or more sureties, to the satisfaction of 
the director of the mint, or the district judge of the United States 
for the district of Oregon, and of the secretary of the treasury, with 
the condition of the faithful performance of the duties of their 
offices. — bid. 


Powers of Director of the Mixt. 


20. The general direction of the business of said branch mint of 
the United States shall be under the control and regulation of the 
director of the mint, at Philadelphia, subject to the approbation of 
the secretary of the treasury; and for that purpose, it shall be the 
duty of the said director to prescribe such regulations, and to require 
such refurns, periodically and occasionaily, and to establish such 
charges for parting, assaying, refining, and coining, as shall appear 
to him to be necessary for the purpose of carrying into effect the 
intention of this act in establishing said branch ; also for the purpose 
of preserving uniformity of weight, form, and finish in the coin 
stamped at said branch.—JZbid. 


To be a Public Depository. 


21. Said branch mint shall be a place of deposit for such public 
moneys as the secretary of the treasury may direct ; and the super- 
intendent of said branch mint, who shall perform the duties of 
treasurer thereof, shall have the custody of the same, and also per- 
form the duties of assistant treasurer ; and for that purpose shall be 
subject to all the provisions contained in an act entitled “ An act to 
provide for the bette organization of the treasury, and for the 
collection, safe-keeping, transfer, and disbursement of the public 
revenue,” approved August 6, 1846, which relates to the treasury 
of the branch mint at New Orleans.—Jdid. 
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Drafts to be issued for Gold dust and Bullion. 


22. That the superintendent of said branch mint be authorized, 
under the direction of the secretary of the treasury, and on terms to 
be prescribed by him, to issue in the payment of the gold dust and 
bullion deposited for assay and coinage, or bars, drafts, or certificates 
of deposit, payable at the treasury or any sub-treasury of the 
United States, to any depositor electing to receive payment in that 
form.— bid. 


Laws regulating the Mint extended to this Branch. 


23. All the laws and parts of laws now in force for the regulation 
of the mint of the United States, and for the government of the 
officers and persons employed therein, and for the punishment of all 
offences connected with the mint or coinage of the United States, 
shall be and they are hereby declared to be in full force in relation 
to the branch of the mint by this act established, as far as the same 
may be applicable thereto.— bid. 


VIIL Assay OFFICE, BOISE CITY. 


24. That a United States assay office be located and established 
at Boise City, in the territory of Idaho, for the assaying of gold and 


silver. For the carrying on of the business of said office the follow- 
ing officers shall be appointed, as soon as the public interest shall 
require their service, upon the nomination of the president, by and 
with the advice and consent of the senate, namely : one superintend- 
ent, one assayer, and one melter and retiner, and two clerks; and 
the superintendent may employ as many subordinate workmen and 
laborers, under the direction of the secretary of the treasury, as may 
be required. The sataries of the said officers and clerks shall be as 
follows: to the superintendent, the sum of two thousand dollars; to 
the assayer, the sum of eighteen hundred dollars; to the melter and 
refiner, eighteen hundred dollars; to the clerks, one eighteen hun- 
dred dollars and one sixteen hundred dollars; to the subordinate 
workmen and laborers such wages and allowances as are customary, 
according to their respective stations and occupations.—19¢i £26. 
1869. 


Oath of Office.—Bond. 


25. The officers and clerks to be appointed under this act, before 
entering upon the execution of their offices, shall take an oath or 
affirmation before some judge of the United States, or of the supreme 
court of said territory, as prescribed by the act of July 2, 1862, and 
each become bound to the United States of America, with one or 
more sureties, to the satisfaction of the director of the mint, or of 
oue of the judges of the supreme court of Idaho territory, and of the 
secretary of the treasury, with the condition of the faithful perform- 
ance of the duties of their offices.— bid. 





The Mint of the United States. 


To be Subject to the Control of the Director of the Mint. 


26. The general direction of the business of said assay office of 
the United States shall be under the control and regulation of the 
director of the mint at Philadelphia, subject to the approbation of 
the secretary ; and for that purpose, it shall be the duty of the said 
director to prescribe such regulations, and to require such returns, 
periodically and occasionally, and to establish such charges for part- 
ing, assaying, melting and refining, as shall appear to him to be 
necessary for the purpose of carrying into effect the intention of this 
act in establishing said assay office.—JZid. 


To be a Public Depository. 


27. Said assay office shall be a place of deposit for such public 
moneys as the secretary of the treasury may direct ; and the super- 
intendent of said assay office, who shall perform the duties of treas- 
urer thereof, shall have the custody of the same, and also perform 
the duties of assistant treasurer ; and for that purpose shall be sub- 
ject to all the provisions contained in an act [entitled] “ An act to 
provide for the better organization of the treasury, and for the 
collection, safe-keeping, transfer and disbursement of the public 
revenue,” approved August 6, 1846, which relates to the treasury 
of the branch mint of New Orleans, ( See See. 44).—did. 


Certificates of Deposit to be Issued for Bullion. 


28. That the superintendent of said assay office be authorized, 
under the direction of the secretary of the treasury, and on terms to 
be prescribed by him, to issue in payment of the gold dust and 
bullion deposited for assay and coinage or bars, drafts or certificates 
of deposit, in sums of not less than one hundred dollars, payable at 
the treasury, or any sub-treasury of the United States, to any 
depositor electing to receive payment in that form.—Jbid. 


Certain Laws extended to this Office. 


29. All the laws and parts of laws now in force for the regula 
tion of the United States assay oflice at New York, and for the 
government of the officers and persons employed therein, and for the 
punishment of all offences connected with said assay office, or 
with the mint of the United States, shall be and they are hereby 
declared to be in full force in relation to the assay office by this act 
located and established, so far as the same may be applicable 
thereto.—Ldid. 
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Daily Price of Gold at New York. [ June, 


THE DAILY PRICE OF GOLD AT NEW YORK. 


(Continued from page $81, May No.) 


The following monthly Table shows the lowest and highest premium daily on 
gold at New York, in the month of April, 1871, compared with the same period 
in the years 1866-70 :— 


Those with a star indicate the lowest and highest of the month. 


April. 


} | | 
| 


1871. 1870. | 1869. | 1868. | 1867. 1866. 


Saturday.../108 10$/114* 112/318 313/38 
Sunday.| Sum, [11} 112 314* 32 (37 
Monday...}10} 103) Sum. (313 314/37; 
Tuesday...)104 10%/11$ 117) Sum, (38 
Wednesday| 10} 10g)11$ 123/318 
Thursday. ./10$ 104/11 124/314 
Friday ....| Good Fri. 124/314 
Saturday...) 102  108| 312 
Sunday.| Sun. 4/324 
Monday.../10$ 102) 323 
Tuesday.../104 108) 
2) Wednesday| 104 = 108 
3 Thursday..|10}* 10% 
Friday ....|108 103 
5 Saturday...) 108 104 
iSunday.| Sum. 
Monday... .| 10 
18 Tuesday. .. 
19 Wednesday 
20/Thursvay. . 
21/Friday .... 
22 Saturday .. 
23 Sunday. 
24 Monday... 
25) Tuesday. .. 
26 Wednesday 
27|Thursday. . 
28\ Friday ... 
29| Saturday... 
30/Sunday. 
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MONTHLY PREMIUM ON GOLD AT NEW YORK, 1866-70. 


Date, 1866. 1867. 1868. | 1869. 1870. 


January..........| 364 @ 448 | 32 @ | 333 @ 422 | 348 @ 36% | 198 @ 23} 
February.........| 357 @ 408 | 3: 398 @44 | 30 @36t 15 @21F 
25 @ 364 | 338 @- 377 @ 412 | 30} @ 324 | 103 @ 16 
25 @ 294 | 323 @41d | 372 @ 408 | 318 @ 34k 114 @ 158 
254 @ 414 | 343 @ 382 | 394 @404 | 348 @442 133 @ 15t 
378 @ 673 | 368 @ 383 | 398@ 41} | 37 @398 103 @ 14% 
j 47 @ 55} | | 408 @ 454 | 34 @372 | 114 @ 22 
August.... 464 @ 523 | 398 @ 428 | 424. @50 | 313@362 142 @22 
September 432 @474 | 403 @ 468 | 414 @ 454 | 334. @ 624 | 123 @ 162 
October ...| 454 @ 548 | 403 @ 45% | 333. @ 408 | 288 @312 | 11LL@L 
November........| 37} @ 483 | 374 @ 414 | 32£@37 | 214@288 | 10 @13} 
December ‘B31 @41 | 33 @37E | 344 @ 363 | 19 @ 24 1@ 11% 





For the daily price of gold from January, 1862, to December, 1869, see the Bankers’ Almanae 
for 1871, pp. 186-192, 
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BANKING AND FINANCIAL ITEMS. 


BANKING AND FINANCIAL STATISTICS.—The third edition of Taz MERCHANTS AND 
BANKERS’ ALMANAC, for 1871, is ready for delivery, with large additions of new 
firms and new banks established in the year 1871; also tables of stock fluctuations 
in the ten years, 1861-1870, including the lowest and highest prices, in each year, 
of State Loans, Railroad Shares, Coal Shares, and other securities: with recent 
changes of president and cashier. The publisher desires immediate notice of further 
changes in National banks, State banks, and private bankers, in order that they 
may be reported in the BANKERS’ MAGAZINE, and also in the next edition of the 
BANKERS’ ALMANAC, to be issued in July next. No charge is made for the insertion 
of the names of new banks and banking-houses in both works. It is important 
both to the country banker and to the New York city correspondent, as well as to 
the commercial community of New York, that these names be fully and correcily 
stated. The readers of the ALMANAC will find it to their own advantage to keep us 
posted as to these items. 

New Bank Buildings—The illustrated edition of THE MERCHANTS AND BANKERS’ 
ALMANAC, for 1871, contains, in addition to all in the ordinary copy, one hundred 
engravings of the gold and silver coins of the United States, England, France, Mex- 
ico, Prussia, Russia, and Spain. Also the following engravings: 1, the United States 
Mint, Philadelphia; 2, Royal Mint, London; 3, the Royal Exchange, London; 4, the 
Bank of Englund; 5, do. Private Bank Department; 6 and 7, the Union Bank and 
Chamber of Commerce, Huddersfield (fwo views); 8 and 9, the Birmingham Town 
and District Bank (two views); 10, New Bank, Bury, England; 11, the Bank of Cali- 
fornia; 12, New York Life Insurance Company; 13, Ninth National Bank of New 
York; 14, First National Bank of Kansas City; 15, the National Loan and Trust 
Co., Chicago: 16, Banking House of CLews, Hasicut & Co.; 17, Banking House of 
J. T. Brapy & Co.; 18, Specimens of Steel Engraving; 19, 20, Specimens of Lithog- 
raphy. One volume, octavo, interleaved, and in gilt binding. Price, Five Dollars. 
This volume has been prepared at great expense, and is entitled to a place on the 
desk of every cashier, for reference by directors and bank officers. 


4 


Resronsipiiity OF Bank Direcrors.—Messrs. Core & Mur- 
Puy sued the directors of the late CENTRAL Bank, of Brooklyn, to 
recover from them personally $10,000, which the plaintiffs had on 
deposit in the bank at the time of its failure, claiming that the direc- 
tors permitted deposits to be made while they were fully aware of 
the insolvent condition of the institution, and that they were there- 
fore guilty of fraud. Defendants put in a demurrer, on the ground 
that they were not personally responsible, but Judge McCue, , of the 
City Court of Brooklyn, holds that they were. In a decision ren- 
dered in May, 1871, he says: “If a stockholder may maintain an 
action at law against a director for gross negligence in the discharge 
of his duties, I do not see upon what ground the right to a similar 
action on the part of a general creditor can be denied. It is true 
that a director, as such, owes a special duty to the corporation 
whose business he voluntarily undertakes to manage and direct, and 
also to the stockholders whose interest in the property of the corpo- 
ration he directly represents; but it is not the less true that he owes 
a duty also to the public whose moneys are intrusted to the safe 
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keeping of the corporation on the invitation of its directors and offi- 
cers. In addition, however, to the charge of gross negligence, the 
complaint alleges also acts of collusion and fraud, with intent to 
cheat and defraud creditors, and points out the dividend declared 
and paid as a fact going to establish such allegation. In declaring 
and paying this dividend the directors of the bank in express terms 
asserted the solvency of the bank. It is a wholesome principle of 
law that ‘no one shall be at liberty to sow falsehood broadcast 
without being made responsible for the loss it causes.’” The de- 
murrer is overruled, with liberty to defendants to answer within 
twenty days on payment of costs. 


Noraries Pusric: Act of the Legislature of New York, March, 
1871, an Act to provide for the appointment of an additional num- 
ber of notaries public for the county of New York. Passed March 
24, 1871, three-fifths being present. 

Section 1. The governor is hereby authorized and empowered, 
by and with the advice and consent of the Senate, to appoint in and 
for the county of New York three hundred notaries public in addi- 
tion to the number now provided by law. This act shall take effect 
immediately. 

Albany.—The AtBany County Bank has been established at the 
City of Albany, under the general law of the State, with a present 
capital of $200,000. President, Jacosp Lronarp; Cashier, Joun 
TrempLeron. Their New York correspondents are the GERMAN- 
American Bank and the Bank or Nortu AMERICA. 

Generat Bankine Law.—The Legislature of New York at its 
late session adopted an important amendment to the general banking 
act, by which the deposit of bonds in the bank department, by 
new banking associations, is reduced from $100,000 to $5,000, and 
the deposit by individual bankers is reduced from $50,000 to $5,000 
also. 


ALABAMA.—The First Nationa Bank of Montgomery, Mont- 
gomery County, Alabama, (No. 1,814), was organized in April with 
a capital of $100,000. Vresident, Witttam O. Batpwin ; Cashier, 
Epwarp R. Mrircnett. 

Mobile.—The Nattonat Bank or Commerce of Mobile (1,817), 
was organized in May with a capital of $209,000, limited to $500,000, 
President, Cuartes Hopkins; Cashier, DuptEy Hussarp, 


CauiForn1a.—tThe ill effects of the run made on the Hrpernra 
Savines Bank, San Francisco, have not yet been entirely dissipated. 
The savings and loan societies, in self-defense, immediately widened 
their margins and refused to loan more than from 33 to 40 per cent. 
of the actual market value of real estate offered as security, and at 
the same time maintained their rates of 12 per cent., with few excep- 
tions, at 10 percent. Under such circumstances owners preferred to 
sell, even at a sacrifice, rather than accept accommodation on such 
terms. Money, at San Francisco, is quite abundant for all who have 
the necessary acceptable collaterals, but otherwise it is scarce enough. 
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There has been no change in the rates of interest, and only those 
who are doing a really thriving business can afford to borrow at 

12@15 percent. Savings bank depositors are gradually diminishing 
the amount of funds placed to their credit, while real estate offerings 
are few and far between. The new Goip Nore Bank is receiving 
deposits aud transacting a regular banking business. 


San Francisco.—The following is a statement of the banks in 
this city for February, as returned to ) the Assessor of Internal Revenue, 
on a currency basis :— 

Average Average 

Capital. Deposits, 

$ 104,125 

dcapeseebeice ae 440,184 

Bank of California...... “68 3 eee. 5,006,971 
ne Sn en 5,555 ... 203,601 
California Trust Company ... patenadiers 1s -- 1,128,060 
Davidson, Berri & Co 637,616 
Donohue, Keily & Co ie: 826,752 
231,590 


German Savings and Loan......... vf 1,830.771 
Hentsch & Berton 2,23 oa 96,983 
Hibernia Savings and Loan Be: Sie: Nara emanates 
Hickox & Spear sam : . 70,644 
Humboldt Savings and Loan.... 44: oa 216,310 
London and San Franciseo.... -e. 655,655 ‘ 2,130,997 
Masonic Savings Bank 14,444 

Merchants’ Exchange Bank 253,333 

Odd Fellows Savings Bank ... hears 

Pacific Bank 

Red Men's Savings Bank. ac teatate er 

San Francisco Savings Union... as 3,606,537 
Sather & Co ‘ ‘ 401,111 
Savings + Loan Society -». 6,000,000 
Seligman, J. & Co,...... aéses . oe 254,402 
Slime, John & Co ; eve 203,744 
Sutro & Co 2,88: 6,000 
Tallant & Co 37,5: ns 422,637 
Wells, Fargo & C nee tae 329,041 


TI aa cies avacesscoteses $6,105,415 $24,642,024 


There were no returns from the First Nationat Goitp Bank, 
HInernia SAViInGs AND Loan, Opp FELLows Savines Bank and Rep 
Men’s Savincs Bank. In ‘addition to the figures for February, 
the German Savines anp Loan Socrery returned for January an 
average capital of $72,624 and average deposits aggregating $1,779,- 
492, The San Feawncisco SAVINGS U NION returned an average cap- 
ital of $90,000 gold, invested in $100,000 United States Bonds, and 
hence the omission of that item in the above list. 


Intu1no1s.—The Rockrorp Nationa Bank was organized in 
May, (No. 1,816), at Rockford, Winnebago County, Illinois, with a 
capital of $100,000, limited to $200,000. President, GILBERT W oop- 
RUFF; C ashier, Duncan H. Fereuson. There are three other banks 
at this enterprising place, organized under the National bank act. 
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Towa.—The First Natrona Bank or Anamosa, Jones County, 
Towa, (No. 1,813), was organized in April, with a capital of $50,000, 
limited to $100,000. President, Horace C. Mercatr; Cashier, 
Tuomas W. Suapiey. Their New York Correspondent is the 
Nationat Park Bank. 

Elkador.—The First Nationat Bank or Erxapor, Clayton 
County, Iowa, (No. 1,815), was organized in May, with a capit: al of 
$50,000, limited to $100,000. President, H. B. Carrer; Cashier, 
F. H. Carter. 


Kentucky.—The auditor of Kentucky has compiled a list of the 
railroads aided by the different counties and towns of the State, 
giving the amount of aid pledged by every _ The aid as dis- 
tributed among the railroads was as follows 


Bardstown and Louisville...............0.0- sence’ $ 60,000 


Cambesiand: and Oni. ....0.666.0.cicccscssesc tevin Bee secseeths 2,200,000 


Covington and Lexington........... ise RRS isla aeons 672,000 
Danville and McMinnville........... gionissieens Neves 300,000 
Evansville, Henderson and Nashville.................. 679,000 
Psabethitown and FAGUCED . 6. o6.6660 ccs scieienes vie'sieae 2,698,000 
Glasgow Branch............+.. Ee Ce ee re ee 125,000 
EEE EEE TC aE 167,000 
Louisville, Harrodsburg and Vi MOD eskensuns wialaeieince 300,000 
Louisville and Nashville................ casa rer snetaes 2,115,300 
EB ik ccinninainncawanaaminks eerded elias .-. 568,000 
I GE OE NE 0h nce dc seebandaceseankens 584,000 
CaN GUN TIRIIIR  oinis ccn sans tccaceascenvnaranns 218,000 
Maysville and Lexington and Lexington and Covington.. 94,000 
Maveville and Lexington... oo... <s0ssescccsccsscecsccess 387,333 
Maysville and Lexington & Maysville and Sandy ....... 240,000 
Madisonville and Shawneetown Straight Line........... 105,000 
PROMwVilke OG TOTCNWOGbOTR . 6 65 osc c ccnecccccsescssess 27,000 
INGw Oricntis 086 ONO 6 6. 6:66:k.55i5.0 bc ccise sioner piesa Staite 300,000 
CPWORSDOIG AN GUOEAEIC . o.5.o5sisis cicaisreaccacdiasicien bictaa) bi 400,000 
CPevemsbeeo amd ROMO VIING. ..o..os csc ccc ceccestecceses 947,350 
GM NR MAEMO oo lack. sare Po alsiccac distin aed marnaeoarneats 717,000 
OS PROT TTT eer TTT Te eee 500,000 


Shelbyville 






Shca aed noe Recacuewanier ts acmedécalete nate 540,000 


PORE sco: a sialeraiawsie oratiw ed bia aem a nanaamaais $14,933,983 


THarrodshurg.—The First Nationat Bank of Harrodsburg, 
Mercer County, (No. 1,807), Kentucky, was organized in March with 
a capital of $100,000, limited to $150,000. President, C. C. Moore; 
Cashier, D. J. Curry. 

Louisville —Mr, Wituram B, Berknapr, for several years Presi- 
dent of Tue Citizens’ Bank of Louisville, Kentucky, has resigned, 
and is succeeded by Mr. Jonn G. Barrer, hitherto Cashier. The 
latter is succeeded by Mr. Bexsamin L. McDoveatt, who has been 


Teller of the bank since its organization. Mr. Garvin A. Cocuran 
remains Vice-President. 
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Louisville —C. G.Rocers, Cashier of the Centrar Savines Bang, 
was dismissed April 11th, for irregularities, consisting mainly in the 
certification of checks payable at a future time, for a firm who are 
not responsible for the amount. The bank is involved to $60,000 or 
more in this way. 

The directors say that from 25 to 60 per cent. of the stock will 
be saved to the holders. The capital of the bank is $120,000. Mr, 
Rogers will publish a card, in which he says that the certification 
of the checks was done under circumstances which seemed to 
render it necessary in order to protect the interests of the bank, and 
with the knowledge and approval of the President, who has simi- 
larly certified checks. 


Texas.—Mr. B. F. Weems has been appointed Cashier of the 
City Bank of Houston; Mr. Bexsamiy A. Borrs remains President. 
This bank, with a capital of $275,000, succeeds to the business of 
the Houston Insurance Co., and makes collections throughout the 
whole State of Texas. (See their card on the cover of this work.) 


Minxesota.—Messrs. E. W. Crark & Co., of Philadelphia, have 
opened a branch banking-house at Duluth, Minnesota, the initial 
point of the Northern Pacific Railroad Co. This firm will make 
advances on grain stored at Duluth and Stillwater, and on shipments 
to the East. 


Missourtr—The Strate Nationat Bank oF St. Josern, Mo., has 
relinquished the charter under the National bank act, and has re-organ- 
ized under the general law of the State of Missouri, with the same 
title and the same capital. Mr, A. M. Saxton, Cashier of the for- 
mer, has been made President of the new organization. Mr. C. R. 
France, hitherto Assistant Cashier, is made Cashier of the new in- 
stitution. Their New York Correspondents are Messrs. DoNNELL, 
Lawson & Co., No. 4 Wall Street, of which firm Mr. A. M. Law- 
son, former President, is now a member. 


Micuiecan.—The Fimsr Nationat Bank of Cassopolis, Cass 
County, Mich., (No. 1,812), was organized in April, with a capital of 
$50,000, limited to $100,000. President, Asa Kineéssury ; Cashier, 
Cuartes H. Kinessury. Their New York Correspondent is the 
First Narronat Bank. 


New Jersey.—The Mercuants’ Nationat Bank of Newark, 
Essex County, N. J., (No. 1,818), was organized in May, with a 
capital of $300,000, ‘limited to 81 ,000,000. President, James L. 
Hays; Cashier, L. M. Price. 


New Hawrsutre.—Mr. C. P. Ricnarpson, of Mason Village, 
N. IL, has been chosen Cashier of the First Narionat Bank of 
Peterborough. 


Pennsytvanta.—The Legislature of Pennsylvania, in May, 18 
chartered Tur West Exp Bank, to be located at Phil: adelphia. 
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Westchester.—The Bank or BranpywrnE, with a capital of $100,- 
000, and privilege to increase to $300,000, was chartered by the 
State of Pennsylvania, March 15, 1871, and has commenced business 
in the banking-house lately occupied by Kirk, McVreacu & Co., 
Westchester, Chester County, Pa., Witiiam S. Kirk, Presiient, and 
Cuares 8S. Braprorp, Jr., Cashier. This bank assumes the business 
of Kirk, McVracu & Co. 

Ruope Istanp.—In addition to the twenty-five Savings banks in 
Rhode Island, whose names are enumerated on page 107 of the 
Mercuants anp Bankers’ Atmanac for 1871, the Hopxinron 
Savings Bank has been established at Hopkinton, in that State. 
The aggregate deposits in the Savings banks of Rhode Island have 
increased from nine and a half millions in the year 1863 to thirty 
millions in 1870, viz. : 


Year 1863, depositors, 37,774 deposits, $ 9,560,000 
“ 1864, “ "44,352 “ "12,815,000 
“ 1866, “ 52,126 “ 17,751,000 
“ 1867, “ 59,071 “ 21,413,000 
id 1869, = 67,238 3 27,067,000 
a 1870, 72,891 - 30,708,000 


The population of the State in 1860, 174,620; in the year 1870, 
217,356. The increase of population in ten years was 24 per cent. ; 
the increase in savings deposits was about 300 per cent. The num- 
ber of depositors at the same time has doubled ; and the average de- 
posit of each has increased from $253 to $420; an evidence of thrift 
which has been rarely excelled or equaled. 


TrENNESSEE.—In addition to the State banks enumerated in the 
Bankers’ ALMANAC for 1871, as acting under State charters, may be 
named the Bank or CotumBia, Maury County, the capital of which 
is $100,000, with a surplus fund of $35,000. President, W. P. 
Ingram; Cashier, Luctus Frierson. 


Virersta.-—An Otp Bank-Bitt.—We were shown recently by 
Mr. Jos. Jounson, an old bank-bill of the denomination of $50, 
issued at Richmond on the 17th of October, 1778, and made payable 
to the holder at the treasury of Virginia. This bill, with others, 
has been in his family as a memento, since it was current, up to the 
present day.—Vetersburg Courier. 

Richmond.—Mr. Samvet B. Surrn, Cashier of the First National 
Bank of Richmond, Va., died Monday evening, May 8th, aged 47. 
For many years prior to its close he was an officer of the old 
Exchange Bank. When the National Exchange Bank was estab- 
lished, he was elected cashier, and on its consolidation with the First 
National Bank he was retained as the cashier of that bank. Thus 
brought in contact with the business men of that city, and, to a large 
extent, of the State, he displayed those qualities of head and heart 
which commanded the respect and confidence of the community. 
Mr. Sairu is succeeded as cashier by Mr. 8. A. GLover. 
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ConFEDERATE Corporation CurrENcy.—The Court of Appeals 
of Virginia has just made a decision in a suit brought against the 
City otf Lynchburg to enforce the redemption of small notes issued by 
the corporation during the rebellion, about $100,000 being involved 
in the controversy. The appellate tribunal affirmed the decision ot 
the Court below, and held that both the ordinance of the city and 
the act of the Legislature authorizing the currency show that the 
small notes were issued simply for the accommodation of the citizens, 
and were intended to have the same value as and to be redeemable 
in Confederate money. During the war the city, it was held, was 
at all times ready to redeem the corporation currency, and, as Con- 
federate notes have become utterly worthless, it was decided that 
the holder of the small notes issued by the City of Lynchburg could 
not enforce their redemption in the present legal currency of the 
United States. 


WasuineTon AND Ricumonp RatLtroap.—The Governor of Vir- 
ginia has signed the bill chartering the Washington and Richmond 
Railroad Company, some of the conditions of which, says the Balti- 
more Sun, are not likely to be very burdensome to the Pennsylvania 
Railroad, in whose interest it was passed, to wit: the indorsement 
of the bonds of the Norfolk and Great Western road by the Penn- 
sylvania Company is not required till $2,000,000 of solvent subscrip- 
tions have been made to the stock of the road, and no one knows 
where they are to come from; and the guarantee of $15,000 per 
mile to the bonds of the Piedmont and Potomac road by the Penn- 
— Company, another of the conditions of the Washington and 

ichmond charter, is only for the superstructure and equipment of 
that road. Of course the road-bed must be made from means other- 
wise raised before this guarantee can be demanded. This road is to 
run from the Chain Bridge, or the Aqueduct Bridge, on the Potomac, 
near Georgetown, to Aldie, in Loudoun, and thence to the Alexan- 
dria and Manassas road, at or near Rectortown, and thence to the 
Shenandoah Valley road, at or near Luray. 


Wisconsin.—The Nationat Bank oF Green Bay, Brown 
County, Wisconsin, (No. 1,819), was organized in May, with a capi- 
tal of $100,000, limited to $500,000. President, GEorcE SoMMERs ; 
Cashier, G. H. Lawron. 

Appleton.—The Manvuracturers’ Nationat Bank of Appleton, 
Outagamie County, Wisconsin, (No. 1,820), was organized in May, 
with a capital of $50,000, limited to $100,000. President, C. G. 
Apxrins; Cashier, A. GaLprn, Jr. 
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New Savines Banxs.—The legislature of New York, at its late 
session, incorporated the following new savings banks and other 
institutions :— 

Place. County. Name of Bank. 
- New York City.. New York County....East Side Savings Bank. 
; sy 43 > “ ,..Eighth Ward Savings Bank. 
. ° “ ,..Clairmont Savings Bank. 

f a - ‘« ,.. National Savings Institution. 

. Brooklyn Kings County Mechanics’ Savings Bank. 

. College Point ...Queens County Enterprise Savings Bank. 

. East Chester. ... Westchester County. .East Chester Savings Bank. 

Orange County soshen Savings Bank. 

. Haverstraw.....Rockland County.....Haverstraw Savings Bank. 

. Matteawan Dutchess County Matteawan Savings Bank. 

. New Paltz...... Ulster County New Paltz Savings Bank. 

. Poughkeepsie... Dutchess County ....People’s Savings Bank. 
3. Syracuse Onondaga County....Citizens’ Savings Bank. 

. Fulton Oswego County Fulton Savings Bank. 

Do. Oswego County Savings Bank. 

; Putnam County Putnam County Savings Bank. 
. Orangetown....Rockland County. Rockland County Savings Bank. 
. Saugerties Ulster County Saugerties Savings Bank. 

. Milton Do. Milton Savings Bank. 


MISCELLANEOUS. 


" y Rensselaer County....Troy Security and Trust Co. 

21. New York County... .Security Deposit Co. 

22. “ _. .. Excelsior Safe Deposit Co. 

23. si “Real Estate Trust Co. 

24, : ~ “« ...Traders’ Deposit Co. 

25. . - “,..Mutual Benefit Life Policy Loan and 
Trust Co. 

26. Westchester County. . Westchester Savings and Trust Co. 

27. { New York County....New York Cotton Exchange Co. 

28. Schenectady... .Schenectady County..The Farmers and Mechanies’ Bank. 


Acts were also passed authorizing the following cities and towns to borrow 
money: 1. The City of Brooklyn.—2. The town of Yonkers.—3. The City of Alba- 
ny.—4. The City of Lockport.—5. The City of Rochester.—6. The Trustees of Col- 
lege Point.—7. The City of Elmira.—8. The City of Newburgh. II. Consolidating 
the debt of the City of New York. III. Consolidating the debt of the County of 
New York. IV. Amending the Act for the incorporation of Fire Insurance Compa- 
nies. V. Amending the Act relating to Manufacturing Corporations. 

The following Acts were also passed by the Legislature of New York in 1871 :— 

No. 3. To amend an Act to regulate the term of office of Notaries Public. No 
167. Relating to notaries. 

No. 456. Amending the banking law of the State. By this amendment the 
deposit of bonds with the Superintendent is reduced from $100,000 to $5,000. This 
act we propose to publish in our next No. 





NEW BANKS, BANKERS, AND SAVINGS BANKS. 


NEW BANKING FIRMS.—TuHE BANKERS’ MAGAZINE contains monthly a list, 
carefully prepared, of new banks and banking firms in New York City and throughout 
the United States; a list which immediately reaches thousands of banks and bankers. 
No charge is made for publishing these names, provided the name of the New York 
correspondent is furnished. 
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NEW BANKS AND BANKERS. 
NEW YORK. 


Fitch & Ellis, 11 Pine street. Toussaint & Kollstede, 42 Exch. Place. 
A. Raue, 43 Exchange Place. L. J. Van Boskerck. 
Putnam & Karle, 41 Wall street. 


Location. Name of Banker. New York Correspondent, 
Mobile, AGA. .:0<:460:0- National Bank of Commerce.... 
Grass Valley, CaAL....Delano, A 
Kankakee, ILLs...... Swanuell & Ennis. 
Rockford, Rockford National Bank. 
Onarga, re 
Bedford, IND........ ‘Malott & Sacro il peatenadicate os 
Gosport, “ .........Pettit & Montgomery... ..Third National Bank. 


Belle Plaine, lowa...Warren & Cree National Park Bank. 
Red Oak, ere 2 gL rr 
Clarinda, OS: .é0ads Be AUOMUEIGs:<:6:00c000 ere “Ninth National Bank. 


Baton Rouge, La Montan & Huguet ....National Bank Republic. 


Cattaraugus, N. Y.. . Cattaraugus Banking Co Mercantile National Bank. 
Albany, ...-Albany County Bank.........German-American Bank. 


Newark, N. J Merchants’ National Bank 


Alliance, O Commercial Banking Co.......Howes & Macy. 
Toledo, Keeler, Holcomb & Co.........Dry Goods Bank. 
oo er COs COE SO. nics ance ene Lloyd, Hamilton & Co. 
Seneca, “ ...... ....Lappin & Scrafford .--Donnell, Lawson & Co. 
Marquette, Micu Citizens’ Bank 

Blossburg, Pa Pomeroy Brothers & Smith..... First ‘National Bank. 
Bedford “ ........W. M. Lloyd Lloyd, Hamilton & Co. 
Media, Fairlamb & Hooper 

Franklin, Exchange Bank 

Elizabeth, “ ........Blizabeth Savings Bank...... Te Hamilton & Co. 


Longview, TExas......F. J. Harrison & Co........... Swenson, Perkins & Co. 


Appleton, Wis....... Manufacturers’ National Bank. . 
Green Bay “ National Bank Commerce..... 


Disso.tuTions oR DIscoNTINUED. 


ALABAMA.—SELMA FIRE AND MARINE INSURANCE Co. Selma, (succeeded by the 
Crry Nationa Bank, James Isbell, President, John W. Love, Cashier) capital 
$100,000. 

Iowa.—Moore & McIntyre, Clarinda, (succeeded by J. S. McIntyre). 

Miynesota.—Chadburn & Brother, Rochester. 

MIcHIGAN.—The First NATIONAL Bank at Fenton. 

Oulo.—BANK OF MARIETTA. 

CaLirornia.—Parrott & Co. San Francisco: Alsop & Co. San Francisco. 
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THE NEW YORK STOCK BOARD. 


[June, 


Brokers’ BoArD.—At the election held May 9th, 1871, by the New York Stock 
Exchange, the following gentlemen were chosen to fill the respective offices for the 


ensuing year. 


President, William B. Clerke; Chairman, M. 
Chairman, James Mitchell; Treasurer, D. C. Hays; Secretary, B. O. White. 


A. Wheelock; Vice- 
For 


governing committee, to serve four years, John Ten Brook, A. D. Williams, John D. 
Prince, A. A. Drake, W. K. Soutter, G. H. Fanshawe, Samuel Barton, R. L. Cutting, 


Jr., G. L. Haight, Charles M. Stead. 


CHANGES OF PRESIDENT AND CASHIER. 
Continued from May No., page 891. 


Name of Bank. 
Fulton Nat’! B’k, New York City. 
Mobile Savings Bank, Mobile, Ala, 
Georgia Nat’ Bank, Atlanta, Ga, 
Merch’ts’ and P.N. B., Augusta, “ 
Thompson National Bank, Coan. 
First National B’l:, Franklin, ind, 


sy “5 Columbus, “ 


Centralia, HH, 
Bank, Lyons, Fowa., 
. Sigourney, “ 
Nat'l State Bank, Burlington, “ 

“ it “ “a 


“ “ 


First Nat'l 


Second N. B’k, Cumberland, Mid, 


Atlas Nat’! Bank, Boston, Miass, 
First Nat. Bank, Grafton, zs 
Old Colony Nat. B’k, Plymouth, “ 
Nat. Granite Bank, Quincy “ 
Wollaston - - = 
First Nat. Bank, Westfield, ” 


First Nat. Bank, Corunna, Mich, 
First Nat. Bank, Peterboro’, N. Hi. 
Passaic N. Bank, Paterson, N.S. 
“ ““ “ “ 
First Nat. Bank, Corry, Pa, 
City Nat. Bank, Philadelphia, “ 
First Nat’] Bank, North East, “ 
a“ “ a “ 
Nat. Exch. Bank, Greenville, R. I. 
Union Nat. Bank, Massillon, oO. 
Exch. Nat. Bank, Norfolk, Va, 
“ “cc “ Ae 


First Nat’l Bank, Richmond, ws 
City Bank, Houston, Texas, 
Merchants’ B., Charleston, W.Va, 


Elected. 
R. M. Buchanan, Cash. 
Thomas Henry, Pres. 
John Harris, Pres, 
C. J. Jenkins, “ 
A. E. Parker, Cash. 
R. T. Taylor, Cash. 
John P. Banta, Pres. 
F. M. Banfill, Cash. 
E. S. Condit, Pres. 
W. Holmes, Cash. 
J. A. Keck, Cash. 
J. C. Peasley, Pres. 
John T. Remey, Cash. 
Edwin L. Moore, Pres. 
John If. Foster, Pres. 
A. A. Ballou, Cash. 
George G. Dyer, Pres. 
H. F. Baker, Cash. 
H. B. Spear, “ 
Cutler Lafiin, Pres. 
A. T. Nichols, Cash. 


C. E. Richardson, Cash. 


Benjamin Buckley, Pres. 
James Jackson, Cash. 
Adams Davis, Pres. 
Thomas Potter, “ 

John Greer, a 

W. A. Ensign, Cash. 

B. R. Vaughan, Pres. 
Clement Russell, “ 


John B. Whitehead, Pres. 


John M. Bain, Jr., Cash. 
8. A. Glover, - 
B. F. Weems, Cash. 
George Jeffries, Cash. 


In place of 
Robert H. Haydock. 
*Henry Chamberlain. 
John Rice. 

T. P. Branch. 
W. W. Osgood. 
T. W. Woollen. 
J. Forsyth. 
Richard Thomas. 
A. D. Hay. 

R. N. Rand. 

R. B. Rowland. 
R. D. Rand. 

J. C. Peasley. 

J. P. Roman. 
*M. Day Kimball. 
M. B. Goodell. 
FE. C. Sherman. 
H. B. Spear. 

H. F. Baker. 

W. G. Bates. 

8. B. Raynale. 
A. S. Scott. 
James Jackson. 
David Burnett. 
T. V. N. Yates. 
*Wm. F. Hughes. 
Amos Gould. 

A. W. Blaine. 
Elisha Smith. 

T. McCullough. 
G. C. Walker. 
S. P. Moore. 

*S. B. Smith. 


J. M. Laidley. 


Subscribers are requested to send the names of new firms in their respective 
States, as items of useful information to banks and bankers generally. 


Envelopes addressed to all the National and State banks, and to the private 
bankers in the United States, including all new firms, fo April, 1871; and to the 
Savings Banks and Insurance Companies of the United States, may be had at the 


office of the BANKERS’ MaGaZINE. 


* Deceased. 
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Recently Published.—The National Bank Act of the United States, with the 
amendments to 1871, and the decisions of the Supreme Court of the United States 
and of the State Courts in reference to the act. One volume, octavo, price two 
dollars. 


NEW PUBLICATIONS. 


THE LAW OF PROMISSORY NOTES AND BILLS. 


Leading and Select American Cases in the Law of Bills of Exchange, Promissory Notes, 
and Checks ; arranged according to Subjects, with Notes and References. By Isaac 
F. REDFIELD and M. M. BigeLow. 1871. Octavo, 760 pages. Price, $7.50. 


In preparing this volume, the editors have endeavored to present the history of 
commercial paper throughout its usual stages; and then to illustrate such collateral 
branches of the general subject as are of practical importance. The cases are 
arranged by topics in the order of progression which bills and notes usually follow 
in the course of business. The cases upon collateral subjects continue through the 
book. The editors have aimed to present the largest possible number of valuable 
cases, and to illustrate as wide a range of topics as space would permit. Upon sub- 
jects involved in conflict, decisions presenting the different rulings have been selected 
as principal cases; and to these have been added notes citing the authorities which 
have followed or rejected the doctrine of the respective cases, and stating the gen- 
eral current of adjudication upon the subject. The preparation of the notes has 
been mainly the work of Mr. Bigelow; and the editors have seught to present their 
anpotations within the narrowest compass compatible with a full illustration of the 
subject of the work. They, like the principal cases, are selected matter, embracing 
mainly the decisions which were deemed to be of practical importance to the profes- 
sion. It is hoped that the selection may prove satisfactory, though it would be too 
much to expect that no errors of judgment have been made. The opinions in many 
important cases have been presented in full in the notes, in the belief that they 
would prove more acceptable than any annotations that could have been made. 
The subjects are arranged in the following order: I. Form and Requisites of Bills; 
II. Acceptance; IIL. Indorsement; IV. Holder for Value; V. Presentment and 
Demand for Payment; VI. Payment; VII. Proceedings on Non-payment; VIII. Ex- 
cuses for Non-presentment; IX. Actions; X. Evidence; XI. Discharge of Indorser 
or Drawer; XII. Suretyship; XIII. Bank-bills and other Paper taken in Payment; 
XIV. Forgery; XV. Lost Bills and Notes; XVI. Law of Place; XVII. Checks. 
This volume comprises the most important cases before the Supreme Court of the 
United States and the State Courts of the last fifty years, and will be found to con- 
tain, in a condensed form, those portions of the law with which bankers are called 
upon to be familiar. 


I. Statistics of Mines and Mining in the States and Territories West of the Rocky 

Mountains: by Rossitor W. Raymond, U. S. Commissioner of Mining Statistics. 8vo., 
. 804. 

- This report is divided into five parts, viz.: I. On the Condition of Mining Indus- 
try. II. On the United States Mining Law. III. Onthe Mineral Deposits. IV. The 
Mechanical Appliances of Mining. V. On Metallurgical Processes: to which is added 
an appendix, containing statistical tables of the annual production of quicksilver: 
the annual production of gold and silver in the U.S.: list of mines in the several 
States. 


GOVERNMENT Bonps.—Comparative Tables of Rates, in Gold and Currency, of 
U. S. Government Bonds and other American Securities between New York and London, 
Paris, Frankfort, Berlin, Hamburg, Amsterdam, Brussels and Antwerp, and between 
London and the Continent. 

This compilation has been made by Lewis G. Hansen, and will prove a valuable 
aid to the domestic and the foreign banker in the computation of values of bonds at 
home and abroad. The tables are all in one small quarto volume, bound in muslin, 
price $20. 
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CLEARING-HOUSE STATISTICS. 


Aggregate 


March 22 to 
One year to 
iT3 


I.—THE PHILADELPHIA CLEARING-HOUSE. 


Operations from March 22, 1858, to January, 1871. 


January 1, 1859 
January 1, 1860 
January 1, 1861 
January 1, 1862 
January 1, 1863 
January 1, 1864 
January 1, 1865 
January 1, 1866 
January 1, 1867 
January 1, 1868 
January 1, 1869 
January 1, 1870 
January 1, 1871 


Total, 12 years 9 months, 


Exchanges. 
.. $ 663,707,303 
1,026,715,542 
1,099,817,007 
771,071,475 
965,684,302 
1,285,910,085 
2,037,729,220 
1,908,500,018 
1,765,682,747 
1,641,019,118 
1,740,641,117 
1,856,079,822 
1,803,941,184 


$16,566,498,947 


Cash Balances. 

.. $ 44,773,131 
‘ 64,213,066 
72,395,749 
69,863,049 
82,874,087 
118,969,363 
148,180,902 
160,897,767 
156,401,271 
161,698,267 
165,289,731 
160,057,524 
163,481,564 


$1,569,095,476 


Average daily exchanges for the calendar year 1870, $5,856,822 ; 
average daily balances paid, $595,719. 


II.—ST. LOUIS CLEARING-HOUSE. 


Clearing-House Exchanges, paid in the year ending November 30, 
1870, at St. Louis :— 


1869. December, $8,521,842,99 
1870, January, —&, 749,340,380 .. ” 

“ February, 6,977,953,36 .. a 
March, 8,023,736,67 .. * 
April, 8,707,883,35 
May, 8,719,519,99 
June, 7,595,542,28 
July, 10,187,471,45 


1870. August, $8,208,574,05 
September, 6,055,449,35 
October, 7,382,041,30 
November, 6,974,382,13 


Total, one year, $96,103,737,12 
Average, M’nt’ly, 8,008,644,78 
Average, Daily, — 311,015,33 


IlI.—LONDON CLEARING-HOUSE. 


The fourth year since the publication of the figures of the 
London Clearing-House having been completed, Sir Jonn Lussock 
has caused to be made up as usual an analysis of the statistics of the 
year as compared with previous years. It is as follows :— 
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Total for the 
Year. 


£ 


1867-68, 3,257,411,000 .. 
1868-69. 3,534,039,000 .. 
1869-70. 3,720,623,000 .. 
1870-71. 4,018,464,000 . 


On Aths of 
the Month. 
£ 


147,113,000 .. 


161,861,000 


168,523,000 .. 


. 186,517,000 


On Stock- 
Exchange 
Account Days. 

£ 


444,443,000 .. 
.. 550,622,000 .. 
594,763,000 .. 
.. 635,946,000 . 


983 


On Consols 
Settling 
Days. 

£ 

132,293,000 

142,270,000 

148,822,000 

| 169, 141,000 


The total amount of bills, checks, etc., paid at the Clearing- 
House during the year ended the 30th of April, 1871, shows, there- 
fore, an increase of 297,841,000/ over 1870, and of 761,053,001 over 
1868. The amounts passing through on the 4ths of the month 
for 1871 have amounted to 186,517,000/, showing an increase of 
17,994,000 over 1870. The payments on Stock-Exchange account 
days form a sum of 635,946,000/, being an increase of 41,183,000/ 
over 1870. The payments on Consols account days for the same 
period have amounted to 169,141,000/, giving an increase of 
20,319,0002 over 1870. 

The increase in 1870-71 is thus as large in amount as in any 
previous year, and the business increase is proportionately large. 
In connection with this return, we may again notice the remarkable 
advance of the recent Clearing-House figures over those of the cor- 
responding period of last year. In the beginning of 1871, as we 
noticed at the time, there was no increase—rather a falling off; but 


now the whole increase since the 4th of January, 1871, is 118,000,000/, 
or 9 per cent., which is about the average annual increase. | The 
figures of last week, which we give elsewhere, are very remarkable— 
the increase being 16,744,000/, or about 19 per cent., caused by a 
regular increase of from 4, 000, 0002 to 5,000,000/ on each day of the 
week, except the last, when there is a slight decrease, owing to the 
comparison being with a Consols settling day lust year. 


New Votvume.—The fifth volume of the third series of the 
Bankers’ MaGaztne, comprising twelve Nos. from July, 1870, to 
June, 1871, both inclusive, is completed by the publication of the 
present No. A title-page and copious alphabetical index are con- 
tained in this No., whereby our subscribers are now enabled to place 
the volume in the binder’s hands. Whatever value the MaGazine 
possesses,-as a journal of the banking and financial matters of the 
day, that value is quadrupled by having the work substantially 
bound, with a full index to its numerous subjects and cases, for 
future reference by bank officers, directors, and others. For the 
convenience of subscribers, bound copies of the current and previous 
volumes will be supplied, to order, in exchange for the Nos., at a 
charge of $1.50 per year, and fifty cents per No. for any that are 
deficient. 
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ENGLISH CONSOLS. 


Cracrort’s Consot D1acram—showing the highest and lowest 
prices of Three per Cent. Consols each year from the French Revo- 
lution of 1798 to the Franco-German War of 1870, with the growth 
and decline of the National Funded Debt of Great Britain; the 
yearly average of the Bank Rate of Discount and Tabulated State- 
ment of the principal Events affecting the prices of Stocks. Mr. 
Cracrort has compiled an interesting statistical diagram as to the 
price of Consols for a long series of years—viz., between 1789 and 
1870. Diagrams are sometimes not very simple, but the. present. one 
is clearness itself. The facts are shown in parallel columns, which 
indicate to the eye the highest and lowest price touched in each year, 
and permit an instantaneous comparison of one year with another, 
while the diagram is also constructed to show the figure of the debt 
in each year, and for a certain period the yearly average of the Bank 
rate of interest. Subjoined is a note of the principal events of each 
year, especially such events as might be supposed likely to affect the 
funds. The diagram thus compiled is an interesting commentary on 
English history for the period in question. For instance, the falling 
price after the outhaiak of the Revolutionary wars with France— 
from 97 in March, 1792, to 474 in 1797, and 47} in 1798—tells clearly 
enough the story of the huge burden of the war in which we had 
embarked, and the peril into which it had brought us. Equally in- 
structive is the comparatively rapid rise to 79 in 1802, when peace 
had been agreed to, and the tall to 50} in the following year, when 
war had been again proclaimed—a low price being maintained down 
to 1815. Subsequently, ef course, the table shows how the credit of 
England steadily improved until in 1844 the high level of 1014 was 
reached—since which date, with the exception of the short period of 
Crimean war, the price has fluctuated mainly trom the conditions 
of business—the times of great business or financial activity, or of 
panic, tending to reduce the price, while a low rate of discount 
and abundant money keep up the figure. Thus in 1865 the varia- 
tions of price were between 86} and 911, but after a fall to 84 in the 
panic of 1866 the figure of 964 was reached in 1867—-the 2 per cent. 
period——and has since remained at a high level, the lowest figure 
even in the panic year of 1870 being 88} and the highest 945. There 
are many other interesting facts which the diagram shows clearly to 
the eye, but the few we have stated may perhaps suffice as speci- 
mens of the kind of information furnished. It appears from a note 
subjoined that the highest price which Consols ever touched was in 
1737, when the price was 107, and as the lowest price was 47} in 
1798, the extreme variation of the stock has thus been rather less 
than 60 per 100/ stock. Since 1831 the lowest price has been 78} in 
1847, and the highest price having been 102 in 1852, the extreme 
fluctuation of the last forty years has been rather less than 24 per 
100/ stock.— London Economist. 


Copies of this yaluable chart may be had at the office of the 
Bankers’ Macazineg, New York, after July 1st, or may be procured 
from London by order to any book importer. Price three dollars. 
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FOREIGN IMPORTS AT NEW YORK 


For Ten Months, ending April 30. 
1869. 1870, 
$ 123,552,971 $ 134,708,154 
22,542,529 24,725,375 
25,827,280 25,367,998 
34,793,290 29,695,633 
36,354,651 29,372,299 


1871. 
$ 156,339,208 
28,792,062 
35,491,324 
38,696,064 
32,967,661 

$ 292,286,319 
7,949,254 


Six months 
January 
February 


Total for 10 months... $ 243,070,721 .... 


$ 243,869,459 
Deduct specie $ 11,740,477 


12,084,204 


Total mdse $ 231,330,244 .... $ 231,785,255 .... $ 284,337,065 


The receipts for duties have been less in April than for the same 
month of last year, owing, in part, to the reduction of the tariff, but 
chiefly to the fact that ‘the withdrawals from warehouse of goods 
subject to a high rate of duty were not so great by nearly ‘ three 
million dollars. The followi ing is a record of the cash duties for the 
last ten months, as compared with the former years named in the 


table : 
Received for Customs at the Port of New York. 
1869. 


57,845,963 97 
9,615,894 43 


1870, 
$ 61,552,308 75 .... 


1871. 


$ 67,729,184 75 
12,010,020 67 


Six months.... 
January 


February. 11,996,628 46 
13,027,672 02 


10,727,099 86 


9,840,502 99 .... 


11,750,424 06 
11,977,323 42 
12,799,598 49 


12,258,147 69 
15,305,799 14 
12,535, 090 06 


Total 10 months $ 103,213,258 74 


$ 107,920,157 71 


. $119,838,242 3 
All the foregoing figures represent gold. 


The following table shows the exports at New York from the 
beginning of the fiscal year (July 1), giving the monthly totals, 
exclusive of specie, and adding the amount of coin and bullion for 
the ten months at the foot of the table: 


Exports (exclusive of specie) from New York to Foreign Ports 
Jor Ten Months of the Fiseul Year. 


1869. 
$ 80,651,068 
13,153,017 
10,824,812 
12,588,895 
15,409,087 


1870. 

$ 109,954,573 .... 
12,893,166 .... 
11,940,146 
15,943,095 
14,697,825 


1871. 
$ 107,654,919 
18,837,876 
18,739,742 
22,139,332 
18,930,074 


Six months end. Jan. 1. 
GINPOOE Gs o's: 0-5519:4.60.0:0:6 
February 


. $ 132,626,879 
32,342,031 


$ 186,301,943 
64,685,061 


0,987,004 


Total produce..... 


$ 165,428,805 
Add specie 


24,754,420 


Total exports $ 164,968,910 .... $ 190,183,225 .... $25 


The increase for ten months just ended, on the corresponding 
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period of the previous fiscal year, is about forty millions in specie, 
and only twenty-one millions in produce. 

This exhibit of imports payable in gold, and of exports in paper 
values, is far from satisfactory. 


NATIONAL DEpts. 


Durtné a recent debate in the House of Commons, Sir J. Lus- 
Bock said national debt was one of the three great dangers which 
threatened Europe—namely, pauperism, war, and debt. Poor-laws 
in many respects appealed to our best sympathies against our better 
judgment. Military enthusiasm roused some of their deepest pas- 

sions against their calmer reason; while, as regards debt, their love 
of present ease stifled the voice of prudence and the sterner dictates 
of duty. Most European nations had immensely increased their 
debts during the last fifty years. Thus, North Germany in 1815 
owed £100,000,000, in 1870 £150,000,000; France in 1815 owed 
£70,000,000, in 1870 £518,000,000; Austria in 1815 owed £99,000,- 
000, in 1870 £300,000,000 ; Russia in 1815 owed £80,000,000, in 
1870 £300,000,000; Spain in 1815 owed £1,000,000, in 1870 225,- 
000,000; Italy in 1815 owed £50,000,000, in 1870 "gs 257,000,000 ; 
and the United States in 1815 owed £25,000,000, and in 1870 £447,- 
000,000; making a total of £524,000,000, in 1815, and £2,227,000,- 
000 in 1870; ; and if they include other countries the grand "total, ac- 
cording to Mr. DupLey Baxter, was no less than £3,845,000,000 in 
1870, against £1,530,000,000 in 1815, showing an increase of no less 
than £2,300,000, 000, ‘of which the great part ‘had been incurred dur- 
ing the last twenty years. Their own debt, indeed, had happily 
not increased during the last half-century, but it was even now muc 
heavier per head than that of any other country. Thus, in England, 
the interest per head was 17s. 5d.; in the United States, 12s. 6d.; 
in Holland, 12s. 3d.; in Italy, 11s. 10d.; in France, 8s. 7d. ; in Aus- 
tria, 7s. 3d.; in Spain, 7s.; in Belgium, 6s. 10d. ; in Russia, 2s.10d. ; 
and in North Germany, 2s. 9d. per head. Moreover, if they looked 
further back in England’s history they found that the debt had, on 
the whole, been increasing with terrible rapidity. Inu 1689, it was 
£664,000; in 1691, £3,130,000; in 1700, £9,407,000; in 1720, 
£54,000,000; in 1750, £77,000,000; in 1775, £127,000,000; in 1800, 
£471,000,000; and in 1815, £861,000,000. From that date it began 
to decline. In 1825, it was £810,000,000 ; in 1830, £785,000,000 ; 
in 1840, £789,000,000 ; and in 1850, it was £787,000,000. In the 
Crimean War it rose, and in 1858 amounted to £805,000,000. The 
subsequent figures are not comparable with the preceding, because 
they contained the calculated value of the terminable annuities. The 
total debt, then, in 1860 was £821,900,000, and in 1870 £800,700,000. 
Political economists had long urged the necessity of reducing debt 
in times of peace. The practice of funding, said Apam Sarru, in the 
Wealth of Nations, “has gradually enfeebled every State which has 
adopted it.” Dav w Hv ME, in his Essay on Public Credit, said 
roundly that if the nation does not destroy the debt, the debt will 
destroy the nation.— London Money Market Review. 
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THE BANK CLERKS’ ASSOCIATION. 


Tue Bank Clerks’ Mutual Benefit Association of New York ana 
Brooklyn was organized February 10, 1869, for the purpose of mak- 
ing provision, at the death of a member, for his widow and children, 
or, in the event of his not being married, for mother, sister, or others 
dependent upon him for a support. Also, to relieve the necessities 
of the aged and disabled. 

There are over nine hundred members, who pay into the treasury 
the sum of fifty cents a month, and a like amount as part ofa general 
assessment on the death of an associate. The family or representa- 
tive of a member at his death receive, at the present rate of member- 
ship, over $950. 

Since the date of organization twenty-two have died, and the 
sum of $20,490 50 has been paid to their families or heirs. It is 
expected there will be not less than ten deaths in each year. 

In several cases there was pressing need of the relief afforded by 
the association, and there will doubtless be many more of like char- 
acter in the future. There can be no doubt that in the majority of 
cases the sum paid by the society to the families of the deceased was 
an important addition to the amount saved by provident father, 
husband, or brother. 

The society has a fund contributed by banks and private individ- 
uals, amounting at present to $30,000, the interest only of which can 
be used in carrying out its objects. 

The fund is in the hands of three trustees, of whom Wm. A. 
Camp, manager of the Clearing-House, is chairman. 

To increase the permanent fund to an amount sufficient to pro- 
vide for an increase in the number of deaths per annum, by reason 
of sickness epidemic in character, or from other cause, to enlarge in 
time the benefits to the families of deceased members, to enable the 
society to care for those worn out and disabled in the service, and 
to add another to the benevolent organizations in which our citizens 
take pride, the liberal are invited to contribute. 

Should the response be general the aggregate will amount to a 
very handsome sum. 

Our readers will find in our March No. copious extracts from the 
annual report of this association. It is one whose plan could, with 
many advantages, be adopted by the banking institutions of other 
cities. 

Officers of the Association.—President, J. C. Parsons, Chemical 
National Bank ; Vice-President, M. F. Reading, National Mechanics’ 
Banking Association; Corresponding Secretary, Wm. A. Nash, 
Corn Exchange Bank; Recording Secretary, C. H. Dummer, Mer- 
chants’ Exchange National Bank; and Treasurer, T. L. Raymond, 
North River Bank. 
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Notes on the Money Market, 


NOTES ON THE MONEY MARKET. 


New York, May 22, 1871. 


Exchange on London, at sixty days’ sight, 110} @ 110 for gold. 


Tuz money market has been quiet throughout the month, with a full supply of money at low 
rates. Loans have been made on government collaterals at 3 @ 4 per cent. on demand to brékers 
and large dealers. We have heard of a few transactions at low figures. The supply of business 
paper of an unexceptionable character is limited, and buyers are ready to invest at 5 @ 6 per cent. in 
strictly first-class paper at short dates. Of course the market varies from week to week and from 
day to day, with numerous transactions somewhat below and others far above the quoted rates. 
The following may be considered the ruling rates in Wall Street: 

Per Cent. 
Commercial first-class indorsed paper, 60 days 
Commercial first-class indorsed paper, 4 months 
Commercial first-class indorsed paper, 6 months 
Commercial first-class, single names, 60 days 
Commercial first-class, single names, 4 to 6 months 
Bankers’, first-class foreign, 60 days 
Bankers’, first-class domestic, 3 to 4 months 


The ample supply of capital is indicated by the increasing volume of loans at the banks, At 
the cluse of April the aggregate loans of the banks of this city were 285 millions, They are now 
reported at 289 millions; with deposits sixteen millions more than at the close of April. 


The National banks of New York city are fifty-three in number, with a cash capital of 
$73,235,000. The State banks are twenty-five in number, with a capital of $14,000,000, making in 
all seventy-eight banks, with a combined capital of $87,235,000. The loans this year range from 
263 to 292 millions, which is largely above the aggregate of July, 1868, and July, 1870. The com- 
parative liabilities and assets since January, 1867, have been as follows:— 

Legal Weekly 
1867, Loans. Specie. Circulation. Deposits, Tendera. Clearings. 
Gan, &......0¢ $ 257,852,460 .. $ 12,794,892 .. $32,762,779 .. $ 202,533,564 .. $ 65,026,121 ..$ 466,987,787 
-- 10,853,171 .. 38,669,897 .. 191,524,312 .. 71,196,472 .. 494,081,990 
Jan. 4, 1868...249,741,297 .. 12,724,614 .. 34,184,391 .. 187,070,786 .. 62,111,201 .. 483,266,304 
Oly $20.02 281,945,981 .. 11,954,780 .. 34,032,466 .. 221,050,806 .. 72,124,939 .. 525,646,692 
Jan. 4, 1869. ..259,090,057 .. 20,736,122 .. 34,379,609 .. 180,490.445 .. 48,896,421 .. 585,804,799 
Jan, 8, 1870. ..250,406,387 .. 31,166,908 .. 34,150,887 .. 179,129,394 .. 45,034,608 .. 399,855,375 
276,496,503 .. $1,611,830 .. 88,070,365 .. 219,083,423 .. 56.815,254 .. 562,736,404 
. 266,263,143 .. 17,108,066 .. 32,238,588 .. 194,991,819 .. 51,257,656 .. 491,713,943 
.. 263,417,418 .. 20,028,846 .. 32,153,514 .. 188,238,995 .. 45,245,358 .. 467,692,982 
270,789,777 .. 26,233,573 .. 31,764,129 .. 215,888,595 .. 54,187,393 .. 598,827,937 
282,631,886 .. 24,332,207 .. 31,660,282 .. 225,059,574 .. 58,019,768 .. 667,431,880 
291,082,927 .. 17,975,692 .. 81.575,789 .. 222,188,095 .. 53,270,543 .. 648,349,105 
. 285,207,796 .. 13,970,87S .. 31,488,404 .. 217,180,796 .. 56,536,783 .. 800,662,670 
287,554,538 .. 15,597,189 .. 31,461,929 .. 222,349,225 .. 60,426,291 . 809,774,660 
. 289,812,778 .. 15,807,294 .. 31,394,885 227,581,540 62,099,211 .. 691,355,308 
289,231,291 .. 16,196,523 .. 81,321,479 .. 231,916,018 .. 64,252,293 .. 589,627,984 
289,436,531 .. 15,262,813 .. 31.204.966 .. 233,594,016 66,521,822 .. 645,119,189 
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The volume of legal tenders ranges from 56 to 66 millions this month, and the deposits, 217 to 
233 millions; while the daily clearings are from 100 to 135 millions of dollars, 


Foreign exchange for this week's steamers is steady on the basis of 110} for the best bankers’ 
60 days’ bills on London, and 110} for do. at short sight. We quote: Bills at 60 days on London, 
109} @ 110% for commercial ; 110} @ 110} for bankers’; do. at short sight, 110} @ 111); Antwerp, 
5.18} @ 5.149; Swiss, 5.16 @ 5.13¢; Hamburg, 36 @ 36}; Amsterdam, 40$ @ 41); Frankfort, 
40} @ 414; Bremen, 78} @ 794; Prussian thalers, 714 @ 72. We annex the current rates at the 
close of the third week in February, March, April, and May. 


Sixty-days Bills, Feb, 23. March 20, April 20. May 2. 

On London, bankers. ...........- 109§ @ 109% .. 1098 @ 1095 .. 1099 @ 110... 1103 @ 110% 

* commercial 108§ @ 109... 109 @ 109} .. 1093 @ 109$ .. 109% @ 1104 
Amsterdam, per guilder 403 @ 40% .. 40E@ 41¢ .. 408 @ 41 .. 408 @ 418 
Bremen, per rix-dollar........... 78¢@ 79t .. TS#@ Tt... Te @ DW .. WE@ 794 
Frankfort, per florin .. 40§ @ 404 .. 408@ 41g .. 408 @ 41 .. 4A0E@ 415 
Hamburg, per mure-banco 36 @ 36} .. 35) @ 386¢ .. 353 @ 864.. 86 @ 36} 
Prussian thalers 7*@ 72 .. T#@ UE... TE @ WE.. TE@ 7 


The stock market has again become very active, and prices have advanced one to five per cent. 
New York Central shares are again above par. We note an advance, since our last review, in 
Harlein shares, 5 per cent.; Reading, 5$; Lake Shore R. R., 5; Wabash, 2; Rock Island, 3; Mil- 
waukee and St. Paul, 2; Central R. R., N. J., 7; and a general advance in the whole list dealt in 
at the Board. We annex a summary of values at the close of each week sirce the end of March, 

Stocks, Mar, 31. Apl. 8, Apl. 14. Apl. 21. Apl. 28. May5. May 12. May 19. 
N. Y. Cent. & Hudson River R.R.. 96§ .. 96h .. 9TH .. 100] .. 1003 2. 99F .. OSE .. 1003 
N. Y. Cent. & Hudson River Scrip.. 93) .. 923 .. 949 .. 968 .. O54 .. 95h .. 943 .. 95 
Harlem R. R 128} .. 129% .. 128g .. 128% .. 183 .. 182 .. 1803 .. 1824 
Erie R. R. Shares........ ma. Tn Wan MH. Bs. BH. H.. SB 
Reading Kh. R. Shares 1033 .. 107] .. 109% .. 1108 .. 11% .. 1183 .. 114 .. 115 
Lake Shore & Mich, Suuth’n R. R.. 102g .. 102$ .. 1053 .. 1114 .. 110 .. 111g .. 109% .. 1134 
Toledo & Wabash R. R Sg... GOF .. 62g .. GSR .. Gig... 65h... Gide .. Gaz 
Pittsburgh & Ft. Wayne R. m-—a Bow Bu Bic MD 2 OB Ba 
Chicago & Northwestern R. So. B.. M.. S.. S-.. OB. SS. 
Chicago & Northwestern pref S .. Si... TB... 1... OB .. CH... M.. Be 
Chicago & Rock Island R. R 6... 192 4. TG... NS. DE .. OO... THE... TE 
Milwaukee & St. Paul R. R Ss. Gwe Gu BR SS... O.. i 
Milwaukee & St. Paul pref Se. Mh. RB. s&s. MB. Re... Ba BS 
Ohio & Mississippi Pn < Bia te. Te. Tes Te eS 
Central R. R. of N. J 107§ .. 1073 .. 107 .. 207$ .. 108 .. 108% .. 108 .. 1145 
Chicago & Alton R. R. 118g .. 1193 .. 118% .. 119 .. 119 .. 119 .. 119 .. 1193 
Chicago & Alton pret 120 . 1203 .. 119 .. 190 .. 191 .. 190} .. 1193 .. 121 
Panama 2. R. Co st Baw ua Bawwe Bw BD sc Bue SS 
Cleveland, Col., & Cin. R. cone 86h... SSE... OL «. OIF .. SR.. SB.. SH... DW 
Columbus, Chicago & C. a. HH. Bu Be... Mea Be. Bua. Mis OS 
Delaware & Lackawanna R.R 107} .. 109% .. 109% .. 109 .. 109$ .. 110$ .. 1698 .. 1103 
Hannibal & St. Joseph R. R 90 .. -- 89 .. SS .. 103f .. 103% .. 1034 .. 105g 
Hannibal & St. Joseph pref 983... 9T .. 98 .. 104... 104) .. 104% .. 108} .. 1045 
Illinois Central R. R 135} .. 185) .. 135h .. 185g .. 135g .. 185 .. 185% .. 186 
Michigan Central R. R. 3319 ..: 281 .. 182 .. 190h: .. E98 .. 1999 .. 1005 .. 1 
Mosrla & Essex B.B.....cce-scoce 92 o~ Bu. Be TH. CE. Bi. M 
Boston, Hartford, & Erie R. R Bic Bu Ba Bs Ba as Bau *& 
Union Pacific R. R 264 .. 27g .. SIZ... 33g .. 3B .. 83h .. B5R .. ST 
Western Union Telegraph Shares... 59§ .. 58}... 58}... 5S .. 60g .. 598 .. GOP... 60% 
Mariposa Gold preferred So. 8%. WM. Bi. Mi. Ww 11}... 8 
Quicksilver Mining Co, pref. DE ow Re Bw DB « B.. Bic MH 
Pacific Mail Steamship Co.Shares.. 44 .. 48}... 45 .. 46}... o 48%... 46 .. 465 
Canton Company Shares moe TEs Bu o» S2§.. S2.. 8 
Delaware & Hudson Canal Co...... 115f .. 117 .. 117} .. 117 .. 120 .. 119 .. 120§ .. 122 
Dubuque & Sioux City R. R 84 .. 88 .. GE.. BH .. Bue Mi His B 
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The Philadelphia banks are thirty in number, with a combined capital (all under the National 
Bank Act) of $16,255,150. The loans for 1870 were uniformly abont fifty-one millions, and have 
now reached nearly fifty-five millions. The deposits are now a little over forty-three millions, 
a large increase over April. We annex the returns since August, 1867 :— 


Legal Tenders. Loans, Specie. Circulation, Deposits. 

Aug. 3, 1867...$ 16,733,198 .... $53,427,840 .... $302,055 .... $10,635,925 .... $38,094,548 
Jan. 4, 1868.....16,782.432 .... 52,002,304 .... 235,912 .... 10,639,000 .... 36,621,274 
July 6...........16,443,153 .... 53653471 .... 233,996 .... 10,625,426 .... 44,824,398 
Jan, 4, 1869.....19,210,39T .... 50,716,999 .... 252,483 .... 10,593,719 .... 38,121,023 
Feb. 1 14,296,570 .... 2.6 D scco GERAEE nose 10,593,351 .... 39,677,943 
12,991,489 .... ’ eoee 932,468 ... 10,603,252 .... 88.878,533 

és aa 670,198 .... 51, 662, OB ..00 LEO .... 10,568,651 .... 88,990,001 
ere 3,741,867 .... 51,828,563 .... 957,510 .... 10,568,0S1_ .... 89,512,149 
Dec. 5. aman coos «=: 083,136 .... 800,705 .... 10,814,300 .... 83.652,S09 
Jan, 2, 1871.... 12,658,166 .... 51,861,827 ... 1,071,528 .... 10,813,212 .... 38,660,403 
Feb.6..........13,546,784 .... 53,018,863 .... 866,106 .... 10,842,926 .... 40,397,277 
Mar. 6 13,054,369 .... 53,444,240 .... 714.399 .... 10,942,966 .... 89,975,267 
Apl. 8 11,977,547 .... 54,040,616 .... 369,651 .... 11,074,154 .... 38,667,490 
11,953,186 .... 53,972,340 .... S21,577 .... 11,070,832 .... 89,257,728 

-. 12,980,880 .... 54,018,154 .... 8144638 .... 11,066,475 .... 41,413,064 

13,632,369 .... 54391,498 .... 289,088 .... 11,068,964 2... 41,671,067 

14,403,338 .... S4,661445 2... 856,543 2... 11,196,345 ... 43,024,711 

14.253,922 .... 54819857 .... 300478 .... 11,118.9738 .... 43,437,570 

14,575,823 .... 55,033,229 .... 231,563 ... 11,119,780 .... 43,662,546 


The extraordinary decline in cotton in Eurupean markets is indicated by the following summary 

from the “ Lonpon Economist.” 
Price, Price, Price, 
April 28, 1871. April 29, 1869. April, 1568. 

Upland-—Ordinary lf. “nee 119d. nee oo oe 

2 Middling see 11f 
Mobile—Ordinary........ .... oe 11} sees ene 

“  — Middling hve 12 ee 124 
New Orleans—Ordinary sees 11§ wees eee 

¥ Middling cove 124 ines 123 
Pernambuco—Fair ae 12} Pare 12§ 
sad Gvuod 3 anne 12§ aoe 13} 
Is ctinkctnniaccccsenessccenens eonen ciate OF are 10§ 
Bien —Tete sac 10 eae 10} 
“ 10} 

—a diminution all round, as compared with the prices two or ‘ome years since, mer" ns 40 to 50 
per cent. And this has affected also the competing sorts of clothing. A much less capital is now 
required to clothe mankind than was needed three or even two years ago, and in consequence the 
clothing trade—the most necessary and important trade after the food trade—makes much less 
demand than formerly on the money market. 


The following table gives a comparative view of the Bank of England return:, the Bank rate of 
discount, the price of Consols, during a period of four years, corresponding with the present date, 
as well as ten years back, viz. :— 

At corresponding dates with May 8, May 6, May 5, May 4, Muy 3, 
the present week. 1861, 1S6s. 1869. 1870. ‘sil. 
Circulation, including bank .. £ oe £ oo £ én £ oe £ 

Rn ee ++ 20,810,857 .. 24,927,015 .. 24,457,824 .. 24,308,558 .. 25,422,560 
Public deposits.....ccccscsccce oe 6,083,595 ., 5,128,327 .. 5,116,802 .. 8,632,606 .. 8,575,606 
Other deposits 12,070,911 . 20,209,045 .. 15,927,787 .. 16,001,874 .. 19,717,590 
Government securities 0,272,938 .. 13.277,696 .. 14,020,798 .. 12,896,284 .. 

19,141,648 .. 19,238,404 .. 17,582,382 .. 18,855,149 .. 
«+ 11,948,107 .. 7,576,521 .. 10,973,652 .. 13,655,640 
- 20,402,992 .. 16,552,086 .. 19,S45,607 .. 23,498,220 
Spc . 4pa . Spa .. MBpe. 
93% os 924 ‘ 94 “e 934 
- 61,595,000 .. 79,8S8,000 .. 89,307,000 .. 106,051,000 
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The following are the quotations for coin used in foreign exports .— 

American silver, large, 973 @ 97$; do. small, 95 @ 97; Mexican dollars, 104 @ 104¢; English 
silver, 475 @ 484; Five francs, 95 @ 954; Thalers, 71 @ 72; English sovereigns. 489 @ 491; 
Twenty francs, 357 @ 390; Spanish doubloons, 16.15 @ 16.35; Mexican do., 15.50 @ 15.65. 

The National banks of Boston are forty-nine in number, with a combined capital of $45,600,000 
and surplus profits in October last, $12,872,576, The loans have advanced to 114} millions. We 
annex the returns for 1867-1869-1870-1871 :— 


1867. Loans, Specie. Legal Tenders. Deposits. Circulation, 
Aug. 5...... $96,367,558 .... $ 472,045 .... $15,111,084 ... $33,398,850 .... § 24,655,075 
Jan. 6, 1868. 94,969,249 .... 1,466,246 .... 15,543,169... 40,856,022 .... 24,626,559 
Saly 6.2... 100,110,830 .... 1,617,688 .... 15,107,307 2... 48,458,654 .... 25,214,196 


Jan, 4, 1869. 98,423,644 .... 2203401 .... 12,938,342 .... 37,538,767 .... 25,151,340 
Jan. 8, 1870. 105,985,214 .... 8,765,348 .... 11,374,559... 40,007,225 .... 25,280,893 


Dec. 5..... 108,544,507 .... 2,105,536 .... 12,612,076 .... 44,345,792 .... 24,653,930 
Jan. 2, 1871. 111,190,173 ... 2,484,536 .... 12,872,917 .... 46,927,971 .... 24,662,209 
Feb. 6....... 112,578,740 .... 38,406,552 .... 12,771,765 .... 47,857,984 .... 24,769,239 
Boar: 6. 2.4. 111,657,715 .... 2,492,680 .... 12,072,109 .... 44,977,713 .... 24,685,753 
Apl. 8....... 111,725,848 .... 2,068,757 .... 12,862,408 .... 47,572,456 .... 24,787,307 
SMB. cases 113,278,308 .... 1,894,431 .... 12,398,453 .... 49,064,364 .... 24,928,708 
May 1....... 118,194,597 12,563,549 .... 49,470,076 .... 24,875,836 
*  B...0.0 BIGBRRIS .... 12,164,951 .... 51,543,795 .... 24,929,164 
© DD. cse.ce 114.881,622 12,266,841 .... 51,419,834 .... 24,899,559 





4 99...coce 114,470,998 .... BBIZIM .... 11,948,885 .... 51,363,100 .... 25,237,996 


New Railway Loans multiply rapidly in behalf of new enterprises both East and West. The 
Reading Company are out with a Twenty-five Million Mortgage, 40 years to run, bearing 7 per 
cent, interest; offered at par value. The mortgage is said to cover existing liens to the amount of 
$5,800,000, and for the rest, the proceeds are to pay for Coal Lands, which the Company for the first 
time in their long and checkered history propose to work on their own account, after the manner 
of the Delaware and Hudson, Lehigh, Delaware and Lackawanna, and Pennsylvania Coal Com- 
panies, 





DEATHS. 


At New Lonpon, Conn., suddenly, on Sunday morning, April 16. 1871, Francis C. LkaRNeD, 
for nearly nineteen years Secretary and Treasurer of the Savings Bank of New London. 

At Anperson, INDIANA, Monday, May Ist, of apoplexy, J. G. STILWELL, President of the First 
National Bank of Anderson, Madison County, Indiana. 


At Ricumonp, Va., Monday, May Sth, aged forty-seven years, SaMvUEL B. Suirn, Cashier of the 
First National Bank of Richmond, 








